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1.3, 3078(3).—FalT TCHL, AT-FL AT, 1961 (1961 FT 43) FT &TIT 145 FT ITTT (2)
ZTT W& ARRAT HT TART Fd g, ATLT AT 6 faed HATAT T T LS9, STETI, 907 |1, E< 3,
STEE (i) § TR ATIG=AT |, F.3M. 892(37) ar@ 31 ATH, 2015 & Fram 39 arar #, St v&
g & q& 3T 1T & A1 e 7 A far a8, et et g
[eTfeg=eT &. 86/2016/%T. &. 133/23/2015-ErdTud]
foavae am, e (F2 ifa == fagm)
MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 29th September, 2016

S.0. 3078(E).— exercise of the powers conferred by sub-sed@)rof section 145 of the Income-
tax Act, 1961(43 of 1961), the Central Governmesrteby rescinds the notification of the Government o
India in the Ministry of Finance, Department of Raue, published in the Gazette of India, Part¢gt®n 3,
Sub-section (ii)vide notification number S.O. 892(E) dated the'3darch, 2015, except as respects things
done or omitted to be done before such rescission.

[Notification No. 86/2016/F. N0.133/23/2015-TPL]
PITAMBAR DAS, Director (Tax Policy and Legislation)

4643 GI/2016 1)
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CIEC Ll
T2 fewedt, 29 frawaw, 2016

1.3, 3079(31)—FatT ALHL, AT-FL ATAAIT, 1961 (1961 FT 43) T 4T=T 145 FT ITRT (2)
FT Y&T ATRdl &1 T F3d gu, a9t [Maiiaa (eaftes a7 ffeg sfaywa g2, Sma s# atafaas i
ST 447G F ST T | 3% TF A F AGTAl hl @7 THAT FIA Hl FATAT Tl 8), ST AGTHT il
FATTOITSAF TUITAT T SATHLT FX T8 6, 6 (10 6 ATGGAAT & 3urae § A1 {Eee Sy oMt i Johed
HIaT &I, “FRAT AT Fieq” AT “SF &Aai § i & oFefiT -3 & I9F AT 00 ST FA 6
ST o form srfergf=ra w2 |
2. =g Afrg=AT Ry af 2017-18 i qeaTaad’ FeTeur Fuf % AN R |

Uy

F. G AT & Hefard S SRET $i7 Tehed AT
SHEED
Tg AT TIVET ST Tohed HIAF “FIET T T F ATH T ATTATH” ST “oeF Al & a7’ o erefiq
TAT AT T FR(0ET o o1, 7 T Figdl & a970 T ST o SIS & (70, aR] v gl
AT-FT ATATAIH, 1961 (‘AEFRTH) T 27 AT FOEAT SHT THeA AT & ITael % o= fare i 297 F,
FfArfay F Suaer 39 ST T fararey g
LI
1. Tg AT TV 37T Tehed HTHF HGed 0T AGieshe AITdAT & dae H 2|
AT AR GG,
2. AT @ g0 AFfed 8, sid:-

(F) =LA
“FT FHATA” I LTI o T [Aaer F2ar ¢ 3 =t T ST TREHTIT FT 7 e 90T 7gl g 3T T &
ST AAITFHAT § IT FEATL, T AT SAFATT & ATIHTT HI qIcasd T F HF Fd T Agl g T ITEHT I
FATE, T AT HAHTT AT TATHT AT F o7 ST 7@+ F7 80er gl

(@) G
“TRTT” I €T o T Haer Fw2ar g T srgiend iaat U srater 7 gad satd I 994 &

(m g

“Trgad” 39 &0 & Wi Haer F2ar g & Torea 3T anrd 361 9 § TG 214 § J0d o 39 94 a9
H, e 7 "efaa €, Surtra 7 STra i srfrferfera =9 & (7 13 wred a7 g o9 F ®9 §) 4T 2

LT GTIRRI

3. g Atat e e g sifiga faffEte daieT fEiat sie 39 fEiat &1 @n] g aretr
gt % wia [ger wedft 2
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AGTHT AHAAT 6 T 3 ITH qRaq i A=y

4, et =f<r g sifiea Mifaat a=it g, ™EE Fram, R a1 739 & qel 3T Fs] HraHardi
TAT ST AT FT FATAT AT T | TH TITSIT F forw-

(i) TSIEag 3 TROMTHT &7 RE907 3% TEqA 20T 39 qread §, 7 T 917 396 [Ates =7 9, o
2T 3T

(i) - g % w1 # Rgaifa a1 #15 a9red 99 % 7 T8t Rt o9 a9 {6 Uy g #wr
AT TohAT SITAT ToRET ST ERTOET ST Yohed |9 & STl 6 a1 Tal gl

5. AT AT H RFT AT 6 6T TEAT qgl RaT STURTT

i AT FT T

6. ToreT 2T g siefighd |t gl J@ieh A ITd31 Hl e HaT STusm|

7. TR AITaat |, et arfeas o g, T aiads &1 Teae oA ST S& afamor &7 o, 59
T UH IREdqd o el 7% 9% I9T9 9247 g, AT Feare a& Tehed AT SITOam stgh vEr aiRETor
T AT ART: ATHAT 71 g, T@T I q2T &l IUStId Fhar Srowm afe sriwa ffaat & #rE var
TiEde T STaT &, ST =1 0@ av & o #1E w9Ta A8t g afesw qearady @ a9 § ST JRAgEd w9
H qTicas TATE TS &l GATEAT g 7 U Iaad &l G~d €9 § 39 49 a9 § Yhe a1 Sroar e
Tadd & SEEd haT STTaT g 3T 39 93 a9 | | Tahe ot ST, Ses U8 9REd &1 799 9% areas®
TN AT 2l

8. G AT FT AT ITH F TAddl 6 Thed F FET 7 F T FT AT ITF A AT AT TS
SUATE A5l 2l JhaTl

9. TS =T THATH, H(T 37T AT il AT @I TSN T T (AT STaT ¢ af [aiase
e AUTTd el gl AE AT T@ihd LTI T A0 Al (hAT ST § af 39 a2F &l e &ar
STTOATT|

HHHUTHTATT ST

10. 1 3151, 2016 =7 =T AT 1 991, 2016 FT AT ITF T A T2 TdT A{FARTSA T T AAwRS F
Taeg |, 31 774, 2016 T AT 3T 9 THTT g4 T I a9 & (o[ IFq |AaT AT Heqag¥ il arad 7
AT, =T AT g1, A AT 2T, FT A" H o7 3 T997q =7 HIAF o ST o SATHL HILATS il STTUIAT|

9. gElag gt & g § e A SROET T Thed a1
SHEED

Tg AT VAT ST Tohed HIAE “FIET T T F ATH S ATTATH” STAT “oeF Al & 7’ o erefiq
TAT ST AT F(0AT o 10, 7 1o @@r aigdl & a910 3@ ST & SIS & (o a0 2raf &l

AT-FT AT, 1961 (‘AIAHTHY) < T ST TIAVMET 3T Tehed HIAS 6 IUSLT F a1 (Sl i T H,
FfArfaTy F Suaer 39 ST T fararey g

e

1. Tg AT FIVAT 3T Tohed HIAH o (95 ATHUT 6 AT [ [ dd & [&ard aRL [Tl

(F)  atemior wfEEr F srefie, e siata Ut syorerd: "eferd dar @fEaar off €, S atewtor gteere &
TS AT TIUET 3T Tohed A & 969 § g, S Wiaseiier &
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(@)  TEr sEraefier T, o 9% S S SOET ST Thad HIAE o SAqHIE FATS T STl g

(M) AR FTE § T A0 UH 99, ReHET oY o fw forad, e a7 sfagia Seet 8 S9omET &
e HTHa & ATHTT HILATS il STl 2l

()  =ArSTeEd, FO ST AACATES, @IS del, ITERL S A4 T I HAT TF, Ire 45 TG T o7 T
HTIT STAT 8, STTEH il A 1ag AT

() AT F UH R TN o6 dael %, et YA Fae go [#97 SATed & dael § AT ST 96dT g 8T
SHFT TANT AT B T HHATAAT 8, FLATS A (09T ATEqIT F FATerd AT TET ¥ Tohed HIEF 6
ATATT T ST

v

2. (1) TH AT TUET 3T Thed AT9F § AeAfoted 9&i #7 39+ AfHfase of =9 #, g &Far
T

F)  gEeE e UHT sfeaat €, S
. FTLATE F HTHTT A § Fahare emor 7 12 8
i e o % forw Soures &t wiwardie €
ji.  IcUTEA FT THRAT § AT HATY V&I FLA § ITTRT it ST FTeAT GIEEt ¥ Tar
&7 ¥ gl
(@) “[E TGS AT o FET & AT TIHA § UHT TTFRd (6T HIAd g, ST wF 2T 8 &
AAATAT GHAT 3T UH FAATAT GAT Fl, ST AT FLA F o0 Arae T g, FH Feh (Haell gl

2. (2)  UF rsaT ST UM K, ST AT TIUMAT T Thed AAF § TAET g 3T TRATNT 78t 8, &g
srterfaae & afvaTiod €, a8t o7 g ST 39 farfaaw § 39 2|

HAIYHTA

3. T g Tt T Go AT I7 05 T 0T God 9%, T8 F 7 oft 7 g7, 91 ST
geag qrft & an

4. A g ATAT 6 aRTT | 77 & G0 @9, qarell & @=, G0add & @9 oY UH 7 g9 ATt
BT, ST gHTaE AT &l 39 aGH STaeqTd e fafq § o707 S § 399q g 2|

T & GH

5. FT % @Al | H H I, [STa HAd oF T FL, TaH ATST ST 37 =97 AT g, S TAAT: A &
T T T ST T &, TATTATE T FF F @A AT AT FA § ATAE- g2, At o7 a2 gF o7 #ai
#Y T FT T

CEIE I RCET

6. AT & @H |, UH HIAHT 6 SIf GG qAT T2 2 § a9 g0 gl orad qdeeqoy w70 off €, =W
HaeT 3T o T TAT I GG § gU A AT Fohel AT SA@H HT TATATE &
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TaRade & @49

7. A aE AT % HOadT & @t & aid ST 4l s dl § TAeAq: Haiad UH g ad7 =98
T TRl ITITET & TZdag AT & SIS0, ST JTHIT & q37 97 ° J90add & |
ST U ST 8| AT ScaTed SaREs STITed % o e @ g, ST ScATad o AT & faeae # forg
fomT amoer =7 7 Rux 99 ga g tREdH T ScaTed FURET STed & o YA TH gl Sl Jeaed: AT
Redw &7 § Toa&Td: ITIEA % TRHATIT § =ATEF 21d gl

8. qofadd & @491 # g St FuRee &1 afeatea o s F s3@ee F e s By
IcATEA ATl T ATHT SHAT 9T AT g ATHIT SHAT § 9 IcATad ATHIT g oreeh TeH1e3
ALV o TRUTHEAET qH0dT § FHI HI [ZETE H od gU qTAT Tieqiaar & e safa=i a7 seqa o
A HEAT § T TR S AT 9TEET 81 IHTEA o ATed i a1 TINT a9 AT SITUAT e a8 |JTH
SHAT % Tg9T 21l Faa Scures Suie= i v ¥, Rieg Icarad #i T® e | fawrhora B g, F9
IcaTas AT At Tt % ufommeeasy gig a8t i ot frafsa 7 B sutes 39 safy F, S
F ST FoF0 ST €, @ F ®T H AT g1 TAATHT T F I=F AT ! G127 H, IeqTa it T+
TS | ATl e saames % safmest f v @ w9 w2 R s g S & e e F ea d
ATEF T AT AT Tohl TRATATT SCATEA SATLGHAT il AT AT ATEqTaH TANT 6 AT I IcaTaT
£ g Twre ¥ aiha BT smom

9. STgT freT ITaTee TTHRAT & TRUTHEaET UH T8 I8 T 91 IcTiad (0 ST 38 gl 3T Toi®
3T o HAAAT AT T JOF € F IdqT Aal AT ST THaT gl agi @At il Ihdad ST T3 e 9%
IcaTal & A= ATl T SToem et I9edTs, SR AT AOtirte aTHREAT Gedsid § a8l 3t E AT
TR FoF T AT STTUIT 3T T il G&F IcqTE il AR § | FHeldl &l ST

T TH

10. 7T TAT H GAIGE ATHYT I AN § Fad 3T AT T GRATT AT ST 57 TF 6 A 65
ATHRAT T 39 TAHT AFeT 3 ot & 19 § I9ra o0 91 €

11.  SATST SiY SYW A Haell o777 @41 &l GAlag arHdr & @41 § a9 a6 GEAied dgi 1ohaT ST ST
T o o SATST T YT A7 F @ Gl T "5quET 3fi¥ Tehed A § T fAfAfdte amra F uw guew ®
& § AT g0 & ATIEE &l T2 7 F4d 3l

T Iag aHRET & ARa § Srqasi
12.  gHEE 98 i dART F T 4 F T 11 F JqaE TTR0 w7 § At @=iar sraatsd
TRIT STTUATT 3% 39 srater & == /T ST, e o ST B ST g, st -

(F)  TITIS ATHTIAT, 99 3f¥ 37 IcuTed Haell @=t it AT

(@) SO @, I TF F GF AN 6 ICATEA 6 ToHH 6 TF il ScATad ToRdT | a9 7 gt

(M) eTEEE SAREH, ST A9 AT H IHE AT STaeqT &Y ogfa § 9 7 7 e 1w
gt

(@)  fowT @9y ==
AT
13. W& & AT Al AT

(i) I W T, ST ATLTOTTAT I SaTH-Tarefie 781 g sfiv

(iy s ot F o st $ie g a1 a7 Jarst £ getag arft i anra
3 AT Tt i fafafase ug=m & gaqfase it st
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14.  “qETq & AHATEse ggaw § F AHEs g5 AT9Ia 8 S g9 ariT il 9891 f 75 7&1 6 ST
g T ]

15.  STgT gAtag AT T UHT o\F 94 g S AroradT Iy AEH-Tamei g, agf @4t #f [Aaf=iase
TEAT A1 T T

T AT TIH SATqH TAT AT SEq AR G

16. 39 geAlaa AT 7, e 999 § I 13 # Iooi@ g, 9 qeAiag Gt 6l a0rd S99 aeh T20H7

ST TAT AT ST RO HA T TIR Foh TR i ST S g 1 s Bt v ¢ 9gi g=ias
ATEAT T AT HT I adAT TTET A7 RBATT | T § IUT @+ T GEIoe HATT ATH &l F907aT 2

17.  TIH A9 TIH A9 G F Tg ITATRA a7 & 6 gtag aradt 7 F 7,57 ToO0d: 77 q7 IAaTad
FT IS 8, TIAT: ITART AT AT AT SATAT 8 3T Ta9=ATd 3T AT o o7d H TAT | 9T T T2 A F § ST o747

I &F § %7 AT ITATIET 1 T5 g1 AT SfET ARG G o LT TAF AS 0l AT HT ATLTLT THAT srater
& AT H AHT T AL ol AN S 3T AATH F T HF hl T2 AT IcAT(ad T80T gt FET il AN o6 AT

ST o AT 9 oA SO 3 fEd T i, ateeh AT 9 g7 ANl TS T At JreT e
BT g, e 9 gRfRafadt o M9 F7d gu, & s

AT ATI T THH

18. (1) ATAEAT T ARTT ATAA =l Aol 1o ST o AT AN (ATe, AT G e 7 S0 a6 reremgan

TFT ST 9aT § ST IR0 ATEdTa® AN & AT AT gl HE AN § gEq 6 @9q UF e, 99,
AT i <R o SUANT & ATHTT &Y U &A1 {1 737 grar 21 st Fafaa &7 3 afier it I 8 i
T FAHTT TRIEATATT F FTLOT ST gIaT g T TR0 Ferrer | 77 sirar 2

18. (2) FEIT TE A T TANT GaIT AT | TS 8 T&A ATAT 3T TG o0l AT ATALAT T TTIF HeA H TN
forarT ST Rt § forreRt arater |t =€t st 21 s ok forw At i srer fAfe s e g 7 gn o9
TAT F AR AT 0T 286 3t o & | Fof=a gfaaa e aramer f1 g2 A Sar 81 29 T
TIRT o 1 gfaera ® wrerg=t a2 oft o= B strar 8 S5 99 g st gog § /1= v Sar g1 T
GaT TaanT & o0 sfea Siaerd &1 e T ST gl

L& TG T T

19.  THIaE GTHIT F o &l AE-a-Hg MY 9T 39F E a9t T God % Aqelred AT STusT|
STgT I IqTE UTRE | HEted “qATag aTEdT Y 7RI K qar TS AT ST ITAN & i et wimiers
& H IcTeA X A9 T STar g e S seg ' § I 3¢ uftE A e "aEl § quEqar
TATHT gl (AT ST TdT &, T Ul golaG AHEI w1 TF 979 qad haT ST ST 39 dahtord
AT I 9[F Gt ANT ToF T AATA TG AT ST

20  9[F FHAT AT GoF ToFTehd & a9 3T AT FHeaa=17 917 I SMemhed R 8F a9t IR
T & TRl | 39 SAeE & AT fFEw § o sow, S o g9 tEs aelt atia w7 T g
TTFRAAT | HHT 6 3T IAT-ALTAT 1 T TF a9 6l FATH 6 TLATT g0 ATAT HeATsh o TAeqd: qaiad
AT &0 39 HIAT T, gl T 39 HeATH F F a9 & A aH (o & e fafaat £ 92 gt 8, fT=w &
forar sroEm)

21.  gHEg TR F Iemed & T o e i € amieE o s yer # ana § S oagt
Faforfad Fal FohaT SO, STgi 39 47 IcaTat &, ow 372 afeafera fBFFam = g, aRe 9e9 9% a1 ar
T srfers goa a7 fafia e s o |SamamT 81 sret amiEt fF frag § w61 o § o7 ag aqueae g
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TATE IATET T AWM S[5 FEAT TRT A & ST 0T, T ATAREAT T ARG Al 39 5 a9t 0T ToF
T sratertera o STosm, S o 37 " i giaeerr i @ 2R
AR g tag arnlt 1 =
22. T T % AA T GAag HIHAT F T
(i) FRATE & TEA & & &I, TG FRAN T a9 & 0 IH g 8, 3Taed a5 aril,
7f% #1221, T AT TR

(i)  ToRHET oT=T 39T H, 3% q@adl 09 a9 & 91T g1 T = [9g Gl F7 9o g0
GAITGHTT & TeATo hl Tgid § TRads

23. T =af<p g7 ol 9@ ay & sivfierd Geitag ATATET & qeaisd 6 9gid § JRATET FH120 & o
EIECLE I FAREDIRS IR

Ffdua fRreret it 2am # geiag awd w1 qeinT

24, T wH A7 e A7 AT & e & quT H, TH a7 F grd gu o [ dRaw dg gen |
AT i, fareres f AT T gHtag TR w1 g7 90F T8 T GoF 9 91T ST
BERMEIEIGECECE

25. AT 3T AT I oA et @= T, ST AT 0, T 11 F AGETE, ARG o UF ok F & § 7T
FYA & ATTEST FF T 781 F:d 2,fq g 1 3191, 2016 #1 smifors geitag arft f anvra § aftafea
ToFaT T 8, 1 319, 2016 &7 I7T I8 TLATT AEH 0 ATl T qY ol FHIH T AT & 110 THT A T05

ATRIT T AR FT AT F3A | gara § o o, Ffe Ut gEiag a1 319, 2016 &1 37 396
TEHATT LA I AT TF 9 T FHTH I A 65 ATHAT T TWT F+47 gl 2l

Thad

26. TAwferfad agdet #1 wae R STus, srrfa-

(F)  TEAFZ ATARET F S Said TLFT G B AEd S g, O 7 S dare Tfadt gt A
F AT F € § AEF AN A7 TR 73T 73T 8, VR gHtag Gy 7 32T 3fiT =6 =7 F qf il 9196
AT ATEATaeh AR o qa g, 3%

@)  TEtag amaRE A g aria e s BT st % ata s agi st

. giwrator dfaarst & @&fed s SoET S Tehed aea|

EEANED]

Tg AT FIVET ST Tohed AIAH “FIET T I % ATH ST ATTATH” TAT “SF Al & 7’ o fefiq
TAT AT T TR(0AT o o1, 7 6 Fi@dl & a970 T ST o SIS & (o0, aR] v gl

AT-FT AT, 1961 (‘AIEAHaT) ST T ST HIAVMET 3T Tohed HIAS 6 IUSLT F a1 (S8l i T97 H,
Ffarfaay F Suaer 39 ST T fararey g

=Tfe

1. T AT TV 3T Tehed ATHH THAT HIGQTHRIT sl AIHTT ST % o0 o 7 Saeme Fied § AR

o [N
ERINSICIR I Y
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iR

2. (1) =TH AT TMET AT Thed AT § AAfEd 98, 396 fafafese oo =9 #, 73 o o g

(®)  wiewtor @feer v UHT | 8, S vy TR e At uHEt enfEadt ® aead & gt & o,
ST 36 T2SITeA, WTRIRET S Fcd a7 396 STaH TASE AT TN % Hagdi & Aqar Maeaq &9 7
saeHag a1 saw e 8, fAfdse =1 & ara=ia & a7 i STt § o oo i@t Ao oft 2

(i) 3T HATSAT FT, ST TAAT: AT & AAHATT F AT ¢, SEGL0MT TRATSHAT Taeahl efiT
ATEQIARl T T&TH T ST ATeAT qaTsqi o forg gieeT,

(i)  omiRaAT T Ao FIA AT I TATAAT Fe F N7 AT ATRqFT T &5 f8d e F a1 T
& A EITOAT % o wfaeT;

@) g fiug Gieer v atemor @fEer § g e aeamne S |@tEer fwg 5 oo ar o bt
i TS MId 3T 9T FL FLAqT 8, ST AN Jig G o AeqL T BT TRl

(M AW g EhEaer UH atewi  Eer § e e f oaqe a1 o [fam w=t ® e e
=t AT ot e e o srfee g Matia F2 F oo afagf & S,

() wfdETer TR A § i F TR 2, R d e UET Al 6 qed ¥ getga gtaar § GfRfas
9Tt T T FohT ST @ AT A(ETT T GUTL T TF qg1 F (23T ATAT &,

() WA faw T wE g e Bl @faer o B u E e F o fSe a9 @ g, =9 aes g
IHHT HIT AT AT § 94T el

() A T TR ST TR g T TR ST % O 9T S ST 8

2.(2) TUH 9rEaT T TET o, ST AT HIAUET 3T Teheed HIAH H TIFT ¢ AT TLATIT Aol 5, oh AT =aH §
afariea 8, agr oref gy o 39 Sfafaay § 39 g

3. qieHTor HTAaT TRET U rted o e & o0 Sra=id gIT aF 6l ST Geit| giir gEar 39
e sfEaat & |iewior % forw ofF g1 Ft S 39w BT, YRR s Fer a7 3% sifaw e v
TR % el F Aqa Feedy €9 9 fqvaas a7 Jae«+? 2|

4. AT HEARTO A T | G=a &t St 2, Bree, T9 A S0ET 37 Tohed AT & TS+ 6
forw, e fwd JfeETet oY aRT o SEarsEt & & § aufied a1 S1ar gl @ Gedir gEars § =aq
FHa T ST AN gq §TaaT, ITE0MYT AN g Hiaar § w7 e T2 ATARAH DA, ATl
fafersaar sttt gr aedt 2|

gfertor wiaersit s 9are ar fa=see

5. TH AT EIVEAT ST Tohad HIAE %l TTATSAT Al T AT HIAT & T 6ard 39 9T 6 o9 68
& 97 6,97 7 3T =7 8 W IWAted g, TAFAT AR FhAT STuAT) e SieaT a1 /iEeret & 94§ 97 w0
gTataad Fa & o0, el I8 Aa9dF g, AT SUEAT ST Tohad AT Hl Uhd HiaaT AT Haarsl & 998 &
T AT JIHAAT TgaTd TT TR o T AN AT SITHT AT 0

6. STet freT wfaaT | srae sfeqat afeaford g1, a8t TorT sfed & afesior &1 qa goreF qi=aior e
AT ST AT, -
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(F) oA A oI Qo SRy SEqa T T 2
(@) WA AT JAF qTaAd 6 AL T T TS BT AT FHAGTRT TAT ATSH UEHT TAF aArred o
TS T HTART Tl TR FLA AT I ATHSE FeA | G0 T, 37
(M) T AT ok @A ST ATHGAT T TAT AMAT ST FHhaT gl
7. ATA=TSA F THE 1, ATg a8 Ul ATgH & A1 ¥ T2 g1 IT ST4F ATt 6 A1 6T TS 8T, Uhel FIH07
TfaaT a9 9T ST AR, -
(F)  ATAETS F FHE T, THA Tohol & =T H FIA=1d Z1T 7 (AT ST T 2T,
(@)  ©faerd Meeay &7 § T+ SiavaaE gi (o o aeqd: Ul TRITSHT &1, T8I AT Jied,
T 2T} 3%
(M) EfeETe F gHadl 9 T AT GG AHA § AT 14T 2

8. St foreft \ifaaT & ATgs & fashew ux fReT stfafera e & G| &7 Iueer g Sgi ST Rl
sfafer st & afemior v aftatoa # F oo gerras far smar g, agt afafera arfea & afemior =
U JIF AT AT q& JET ST AT -

(F) g iEq g "iaar § qfrafoq srted a1 sufRadt 7 Rsreq, s=nter a1 #§, agaqt &9 9
e 3n; AT
(@) ot i FrHa w1, g GiEaar wEd o e | o SET ara=ta g @ B S g gn
CIEE G
9. HTEaT ATHEHAT AT aF AT AT ST ST I S{Taw SUgor ¥ Fhrgaa [sradr g
10.  wfaeT sraet § Awterfea garfase gi-
(F)  TlEET H FT TS TE ArHeAT T At v, Sreen siasta wiaemor of g; i
(@)  ofaer ® ), qEr ST e aedt e |-

(i) 39 {7 T Te-ag, T =9 ara ¥ srfaaramT g & sae ahomyeasy sraeHT gef;
A

(i) U He-ag FI Fedaa =T § qT97 T 6T 8l
1. g 9faar saeEdAT &, 59 98 ¥ o % €9 § A4 61 747 8,978 § d@Eiedi ¥ = w9 °
saferferd 2 foar smar g & o sueeii= €, a8 39 @9 % =9 § 77 o sroam, 7 & fear sraeer i
THH % GHTAS & &9 H|
SIECIRCE ]
12. @i e= & Aot aafase 2,
(F)  FEH, AT w9 ¥ fAfafdse w@faer  q6faa @

(@) T =H, ST AT SiaaT & GRATRATT % HOT g0 AT ST 9 § SliY foieg faar & i
ferariora o ST gear 21

(M  UH s g o ARt w1 9 gfaer F FRaudt F 94w ags 9 9 g, 8w

() S A9 Gael Al § Hatdq AT GAET S Thed AHE F A I oA HaeT
fErefrg ==
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TH GHAT T R AU A |, ST I ST, 3T ATATIN IT IS ATHATHT 7 Topfa 1 T2 g 37 S wfear
SRt # aieafera 7l & 7 &, 79 T smom

13.  UH T4t &, g T wfaeT Brameema % FTeor germ A5l 79T ST /AT § A7 oiee e gfeaT &
Terer | forarfora 2t FoFar ST aeRar 8, afeamt gfaer & ==t & suafsa B smom)

14.  ofaer =1 F A GiaaT YT w7 ff arg § 39 H@i6aT & T g1 aF 6 qaiy % foru G
TTAaT % HLOT U AT ST T ATl @A 9T AT g1 o T AT, ST 19T I1oq Fd H ST 670 AT 8, dIaar
& AT o ARTET AT 0 ST 8, T3 I a9 ST [-

(F)  SHET JAF & & TqT AT ST THAT 85 AT

(@) =& aTd A AT gr ok wfaar srfemea w5 o st

ST ForefT HTeraT &7 9T i3 | ST @, 39 Jatg §, ™| 9 3u9a fhu o 8, T sa g F s T § AT §
qT I8 "ieeT @1 § qa qeAterd dgl FhaT STa7 € ST " faar et qe=raady srafer & srsrsmeg £ Sy 2
15.  wfaeT % 9 @9, AT |@faar § F 9T PRarhemT & "@&fad gi, ofeq & 7 § 9777 81 U g9 7 Uy
TR EMIT It g ST UTEH & AT g 3T Sivg, RTiaefie STaaT w13 & T § afigd (a1 STav 2|
HfaaT ATHEHT S a3t it Jrerar

16.  wfa=T sraet &Y "@faer @, s gt @fad & 2 gu gf, o o s f aira #ir |tedt
TRATERATT 3 I g1 o I Fwer: fAger w2 arHaeT 3T =091 & =9 § 9 U S 3 v

17, TorelY wifae o @1 219 % W % T [Aaer 3 srHEHT oS3 it /e w w1 9T g A 9t
gfaaradr % =9 § ffdse e Srar 21 57 75 fq F el dtaar sra’ w0 F1 9@ 2 6 TR 9 ag = |

ST HiG&T @H1 & SET 1T § (o TROHEST UHT SHawT, 331 3T AT9 T 9q7 FAdT g o &
BT T T o AT & HIL0 gl JIAT AT Fhal T 5l

18.  Toreft faraT o I g1 F THH FT TALTI-
) IH AT 6 Ui e Feh AT ST o R B s #F a8 @ e e E e w o s
HTaaT T AqATHT Fef Wil @9 & Gaiad g AT
(@) T w o " & wia wfafReer w0 B s v
(1) =T HFH F FTEAtae TdTd & GIT 31 & T (a9 Fideh (ohaT STuAT|
TTEF & VT TATT-HaTT e A Fheft STaar o 92T g9 o THH & TaeTF Tol 2l 9 gl
19. 9 §faar & T g9 & THH & e i S &1 9 % ST |6i6aT @94t & Wi Haer w70
FFeTia T STar 8, T had Svet |tar @=1 i, S R o s i sfafEtea s € e fre s
T T I @41 | giegferd B Srar g1 F "@tear ==, e suatsa B sar g Aot 2-
(F) e a= S afaer & @9y § 9y v F gau | 8 v
(@) 37 gfaEr F = o o et oo oo § sv sfaers e o Hern
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20. TRt ©faaT F i Rt o ST, gt | 1aaT & TROTH T ITeFhe [Feaae i 9 & 781 a1 57

AT, HIAQT ATHEHAT hael ST GHT T HHT T AT grat g1 et FFeaT F At Tos w1 w19 W g
F T F T IfAerT & 9 AEF aETAT ST

BIEERCIE RITERT]

21. & QT A 9FT AT Tiaeradr TAF 0@ a9 § HiAaT AHEAT F aGHE AFnAd| o ST gar
T H=AY ST U AR AT ST 81 STt TTaFahetl § Fie 9ad g af TRardd STawadl 7 39 dai9 o,
S aftads forar STar €, 3T qeamaadt safert § sraest $ie =gy it A FT STTLT T § TAN
ERES Ll

THAOTHTA T ST

22.(1) dfeaT srHaHT ug |aar g=, ST =i §6aT § 92 g0 8, ST 1 379, 2016 F1 AT 3T 918 T T
g, 9 TH |1 UGl ATHL AT 2|

22.(2) =g "faar sraedt Ud "faar @9 S A=t §f6Er 7 2 g0 g Sr 31 7474, 2016 & AT 39F Tg
TRH g 21 fohq SFq aE % q¥ 81 g0 o 1 379e, 2016 F fhq 397 @ aF T Tel g0 9 1 31,

2016 T ITEH 19 ATl T4 a9 & Ugl 39 Ak T [HAtHd € F dqurad i T TgfT F e 9T 79
gl

Tohee
23. IS AR FHM

(F) 39 AT AHGAT &I, ST 39 AT | HEAT F € | AT g, HiT T &, 3
@)  Traefter STEETet & T g % STFHH 1 STaeT Fid § SIad Taiadi Hl, The HT|

24.  Fr =tn ROTE T ST T I F I Staaret & o Setoriad 7 Tohed HT, Aid-
(F) IO @1 qAr RO R s f a0 ' vt i (9T g1 w79 ) R,
(@) e ST A ;T
@@ i i R

. AT AT & G 18T SF-ET0ET S Fohed AT |V

SHEED
g AT FUET T Tohe TS “FHATE AT I o6 ATH AT ATTATH STATAT "3 Tl & T o Fefie
AT AT AT FR(0ET o o0, 7 1o F@T aigdl & av10 T ST o SIS & (o7T, TR T gl

Fra-Fe AtaHag, 1961 (A=) ST oo oM HUET T Wb HIHE & UGl & = fadrer v gom ¥,
AT F ITaer IT AT T ATHATAT T

=TT
1. (1) T EIOET AT Tohad e T =R -

(i) Trer fash &,
(ii) FraTsH F yar FRu ST
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iii) =TT F FHETEAT FT AT FIRT IUANT FohU ST &, o6 =41, S1iHed A7 ATATSr 9o
BT E,
AT TRATHRATIT o S| | I SATHEHT AT % STl & dae | gl

1.(2) T AT TIVMAT ST Thed HTHH IH ATHEAT HIIAT F T3l o Ha(erd Al g oreh daer |/ o7 o
FATUTAT 31T Teheed AT & SITAT HILATS 0l STl gl

iR
2.(1) ST TRIUMET ST Tohed AT § Afed 9, S+ [AfHiate o7 9 §, Y& 7 T -

(F) et TR Saih o 9T o (O ¥, 9970 S F ¥ AT 39 AT o6 39 9Tl T (SHH s47,
TATIH AT ATHTL ITT 21 &, AT GRT TANT 70 S & G BramsherTai & STad § IgqT Thal, I
TITSAT AT 7 TR T Tt TATE 2| Thelt STTsheor ATaay # sioaeT Huterd 6 T o Tohat, ST e
T T7F TTAHA 6 Thel TATg il THA Bl

2.(2) TUH 9rEaT T TET o, ST AT HIAUET 3T Feheed HIAH H TIFT ¢ AT TLATOT Al 5, oh AT =aH §
T €, agt o1 g oI AfAfATw § 39 2

GICRCERL

3. T AT ¥ gafard s Seaag® el ad 91T g ST 9T o faehar 9 Aq1er § i g9fxy #r
e Fq o forw sfafia w2 R g1 a1 warfies & gt gl st i At #7 Far #7 siaia w7 3
2 i feokar stafva wrer 1 39 =3 @ Sy w=fies & 2 g2 8, e wwrEr s gtaarfa a8t
FAT g1l Ut Rufa §, Stet wrer # i Fuixy 7 Sqeer s =i F Agedqul ST ST TATHT AT e
U 979 Tgl a7 &, dgi sHaAT Ul Rafa ¥ FaTied & Agcaqul SITEH ST TATHI T hal & a0 e
ST o 99 |{T7T g

4. ATHEHAT TS AT RO ST I AT FRAZ0T AT Fpagara teradar gn

5. STgT ®Ha § oY [Aaia STt 7 gt U ST &7 #s 2@T 60 S % 9697 gRegEd Wisaar &
AT ATAT TUT FT T F2 F A= T AT 8 TE0H 219 F qae § AHEHAT o AT77 FF0 ST &1 39
TG AT il HHT T Hoad ! FHT adT ST

YATT T&T7 FLAT

6. T 7 % AeAefi FaT HelY ToragRl ¥ AT Taeaar §9 TEiT gRT AT 2R T 95 %
FfTT AT HSAAGIT & AHGHT &l H1d T B4 % THH I Tgad H ST AT HeAage Gl & GA7T ST
STaT g S aRumHEEET 39 AWEHt, Sl ST AT 6, BE §ORT 1 6 AT H FET gl {1 S
Thar g, Ferior grar g1 ettt gfear geeft s Y S90ET ST THed A H TH YT UL ASEd f g7

FIAT AT AT g1 SH HTH 0l TTATU 21 IH HTAF #hl TIATU FeTF TRAGH! Higd AHawT 3T FBheft #ar
g | S =01 T A=Al 9T AR T TATT ST FHAT T Faro et [Afore smafer § geat it afagiia
HEAT G T&T T 7Y & a7 Trorea o7 fArerieor, forefy faferse srater & forg wure W sweame a= f&R strom

7. Tar Gfaeret o sraedt w1 90 foF Y sraty & srfdes yrvaar a9 9% 7 &7 U 57 9% fF @ afeer ®
AT FATT T&TH FEAT TUT TAAT ATeatas® & F 0 7 &l

STST, TATIRT AT ATHT TTo <A % GETLA] T 371 5T STINT

8(1). 39 TRWITE (2) # HALATH, AT I THT & AT I AT gINIT ST THTAT THA AT AN &L H
JTY I AT 3 sroem)
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(2) T FT, o SUFT & Rhe U SATST TF a9 T ST HIAT STTOAT o a9 | UHT 47T ITed g3 4T

(3)  aTa = faqiadt u¥ ag AT Nie=w F1 387 =7 § 77 oy @& qmet & q gfvww g fosaty
T 1T 7 3l

9. FATRE TET FT & HaGAl F ATAE TS gl 3T a9 aF IT AL 9T AT g S T 16
HoAAG % HIA #l &4 § @ g0 AT TZIdaaE oY Jhag AT JRAETT A8 97 AHGAT w1 7T
FAT AT STLFT 7 Bl

10.  ATATT T ATATHAR % TS o6 ATHTL T+ FHAT ST 2
TSRHOTHRTA STE
11.  |femTor GfeeT geeft s SET0ET ST Yohed 9THE Ara9TqE afad-l aigd 31 914, 2016 FT AT 39F

1@ AH o U g 39 aTE 9% ¥ 9 g0 AT SeaaglY & (o0 THEAT i SHE S @41 Hl 717 Fd &
ferm =g 2

12. T7 10 & e 941 geqage § M9 et §e9age &, ST 31 |1+, 2016 T s 33T 147 gr fog
3T AT T YT 7 g0 Bl, ATHEAT Hl TH HIAF 6 TS 6 AT 1 9T, 2016 T T 219 a7 79 a9
& forT sfiT qe=Tdqady 9 a9 & forw w3 SIToem S @eaage & forw 1 3« 2015 FT 37 396 79
T g ATl et 93 a9 o o AreaarsTed srHeeT i TR F, AR FE 2L, 1 T, 2016 F AT g
T 93 qY AT TATAAd] T a9l & (70 I9q FeAage & (o0 AHEHAT &l AT FA & o7 gamea & foaw
St

Tohe

13.  TITEF 91T & a9 § M foriad Tehed Toid;-

(F)  ATA % AT | sqaterd el Heqagy |, S8 ATdH JUgUT i FRAIFd FIaar & ST & HI,
@ a9 % ST ATHEAT & =T H A T 61 T2 T LA 6, AT 01 T qad;

(@) TF a9 F I AHEAT F T § T 70 T FGT HoAagel & ATHEHAT i THRA F

@) SETTaefTer FAT Heaagel % URT g9 o THH AT ATLUTN FI & (o0 T T T2 TZITd F; 377

() @AW F AT H IIAeer Geaagred & Haer H-

(i) gTe AT Y TR FT 3T

(i)  STed AT T TR i

(iiiy  srfreTen £ T T,

PEECRERIRC I

T. o R iRt & Sefad Sy ST i Tohed A1 V

SHEER
Tg AT FVMET ¥ Thed qAF TG AT T 6 ATH ST ATHATH TAAT ‘ST &Aqi F ar ofid F srefier
TATH AT Y TR0 % for, 7 3 T afg Al F a9 @ S % TS  fohw, ] grar gl

AI-F ATAATT, 1961 (ATARTT) 3T TH T FIUMET ST Tehed HIFF & TG 6 919 AL v T H,
Ffarfaay F Suaer 39 ST T fararey g
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=Tfe

1. ST EVET ST Tohed ATHH Jd (097 SAEqdl & REd & a1 7 g

iR

2 (1) =H T HUMET AT Thed AT H AT s3I0 Fl, 376 [AATase ol ®F &G H, TIFT AT 797
2;

(@) o R Ry UHT afRq g S W, wad, HefiALr €9 AT wAEE 1 ST S AT & I Y
HATE T&TH FA % TS 6 (70 T 70 S 3 1T F oried i 75 8 3T Fa & 9T 0T §
o % for e ==t o = 21

(@) T arfea w1 Sta o a8 @ g e o s anfea &1 quit=m, s=gs qasd & 6= &
A e Hegag¥ § A= AT ST 96T 2

2.(2) UH eTsRT AT UGN F, ST AT FIAVMET T Thed TAFH H TIFT ¢ T TRATUT Al &, 6 &g
srtarfaay & g g, 31 el g ot 39 srfafaay & 399 2

o R sufEaat &t gg=m

3. 9T 2 % T (1) F G (F) T IRATIT § 6 919 FT AT F2A 6 qTIa KT e o 1 & o o/
ToReT A1 7 @ 2T ofed & =9 § avfiehd a1 ST AR Ul

4, FTAET ITERT T Ai6T Fed Gaefl ITEART &l GONgd AT ST ATl TefAT % Hreq It &, S
9t STTRIT AT S0, SraEeT & S TR FaT ST STa U8 wierq I 7 ha o gd (97 Sed &l 73 %
TS H AT TRAT ST FRaT BT 37T AT TART HATHT G T AT g7 ql Ivg, IS0 (AT STTUITT

T ARG * Hoeh

5. Tt g furw sufeq it areatas @ § Saehl s v, ramd o sfiT o7 Y, ITH FISH ST 918
H FEAT ART 2, ST AT HI I AAT ITANT & o0 T FIA T TFT T F gAT AT ST Fohel. ATAT
TS AT FHIATE GRIT| ATEA TS AN [ahre | gl AT agi sfiw Raet it Fwierdr i S|
6. Tt T e anrfeq it AWTq | I8 TS AT ATIHTIT o T9ATA-

()  HHT FETITS, o | TRAAT AT 997 &f HIhI & HIT; JT

(i) Taresft qar it 320 & aRadar & TATEr 9% AT S0ET 3T Johed A & AT ey o
SATL-AETS F TN, TEAT FRT ST T 3

7. TTEIAE 3T 7T AT ITEHT 7 o (09 ARTAT T ARG F IqStord HIT ST g, At o fareft
fafatase qa o snfeq & getaa a8t 81 37 =2t 1, S fafafise =7 & Gy afsEr F et a7 Gef
o R orfeq & 7o A7 39 =7 fRATq & 19 % F107 §U 71 ST Tohde, TRATSIAT ol ARG 6 AT T
T oo anfed it AT & AT gt R o

8. IR & AW fFU S i =1 FoFu ST & Iorq =7, e siasta ST & o =« sfie yraties
ICATE U2 IUTT 29T AT &, T GO [T SITUATI AT % ATMOMSTF ICATEA TATq (9 T Jga¥ STANRT %
o smerfaIa ITaTa s FA F T9ATT ST 30T I ATHEAT 597 HIAT STTUAT|
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-Afa g Rz snfeqat

9. FT|HTHT qo Fu¥ ATEaqal Hl ATediaes AN (M §, a5l Haid AL gRr S 927 5 7 937 8 # Jfurd gl
AT & AR, ST T =7 § AT qq o oftq & |@6teq §, 3T o @9 ST aremoradr arereir
RATeRATT % FHTLOT g0 AT ST ol & 37 oivg, fafAtate qa o snfeq & wfa frarfea fBar ST oaswar g,
FTET T AT H ARATAT ohT ST T st fes ATt &7 UF @ Hohterd | STel T FT {31 S|
AT-greir wiawer

10. STa foreft g e s =1 foeft st snfRq & forw srear-asett ® srfora foFa STrar g, a9 =89 T afora
d Ruw arfeq 1 3fra ge Saeht aredias AT gl

11. st ForeT g o e = 9t A srer afasfaat  fore sreer-aaet ® srfsra 36 smar g, a9 50 TFe
ST o afed 7 3 go &t areqtas anrd g

AT S ATHT

12. TET & =y, e B orfeq & Aret wrael § 96 F1A9 F 99 # [Hgig 7 T qfgw gl
2T 8, areatas HIHd | STeT ST

13. ot e g Rue enfea & ST oo it waia it 8 o st fremme qa R snfEa 1 stfs = 9T 81

ST &, TREds 37 Eredror it AR w1 SHhT AT AT § SET ST UHT S €9 8 QT
qa fRow arfeat =91 g Ruw arfeq Toees ¥ qos &7 7 I9afed fhu sron

e wroe § qo oo arfeaat 1 e

14. ST TS ARE A1 F A1 GIFd &9 F 7 B Arfeq &7 @y g, Fgi aredtas anrd, di=d a7
e aferfad goa § ST uTd &l SHT Th1 IO FATHaTeie qd Ra¥ arfeadi & a1 gqied har smom

15. STgT 37 ATRRAAT FT Uk THCRT FIH0d * oo w B smar g, a8t Jfawa #7 uF 3H=a sramw @
fafereT enfRaat & swwrfsra fBrar srom)

HHHUTHTATT ST

16. o o sfeaat &, fS=aT st a7 A= 31 779, 2016 F A7 39 Td ALH gall § o SFd ai g
T T Tol g0 &, ATEATd AN, TH AT & STl 6 ATHT AT R ATEAAS AT 0l LA &I, T3
TS 2T, ST 1 3181, 2016 FT AT I TF T Z1 ATl et OF a9 o For Arieaat & daer § 777 2, 1 79,

2016 T YA g ATl aY 3 TLATTAA] 9 a1 o6 [o1T IFA SATTETAT &0l ATEqTA® AN I TT FLeA & (7T
e # fera stroam

AT

17. Toret 7 o ofea ax sraeqor srferfeare & Sueer o ST Seiora fohar sroem)

AT

18. Toreft T oo anrfeq o SiaeoT u¥ ST o, AT THaw & TS % STTATE TR0 T ST
T

19. 7o oo i  dag § Mwfatad whed, sr&id:--

(F)  ATEq AT AEA-THE o AU T

(@)  TFEAI HY T F;
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(M) FATRAT, ATEafas ANId AT At qod i,

(F) AT F I, Al Gigd qaddl A949r wertaar ®1, et srtea & Gt afeds i om § ST
I BT s i a3 T, e saea—

(i) FAT o ATT FT T =W, 2004 F 7 Irar T 747 ST ST Huid qoF atgd T T
&,

(i) =T F ARy e ¥ afEde;

(i) AT AT ST AT AL T, AT qg el off 719 & 19 &,

(T) ST AT AT, T

(F) T F AT H AAET oA FT, ATAA AT, Tehed AT SITUIT|

7. fAeeft war <X & afRedat F wwrat & "eferd s @¥oET SiK Yeew W VI

SHEED)

Tg AT FIAUET ST Tehed AT FIATE AT T 6 ATH ST ATHATH STIAT ‘T FAT & A o % srefie
AT ST AT FR(0ET o o0, 7 T3 F@T aigdl & av10 T ST o SIS & (o0, TR v gl

AT-FT AW, 1961 (ATAFTW) T 7 T TIAVMET ST Tohad A o ITSLT 6 o= farer i
T ¥, AT F Iuaer I 9T I ATHaret g

Ut

1. Tg AT T 3T Tohed T FFATATGT 6 daed | gi-n

(&) Taraelt #3t # & gegagrl & fAeu,

(=) fa=eft afrarst & AT fEeon w1 i,

@) TR e wfemTet i wwta & el 4T 71 A

fmT

2.(1) =H AT TET T Tohed AT § AEAferiad T8 #1, 39+ [Aiace & #, Tgad B 1w g
(F)  draa & BT st & <o v 52 o gere g

@) dw T 7g A I g S @Ay F sifaw fam #r e g

@@ RfRwT s Tg siaw & S Gt el R v sat &) gear § Gl st i fae fr
FAT H 9e-Toae fafame a2 o R fho ST & aRormea=T gom 2;

@ R e @ w=EE F AR w1 e g
() e wly R safn 6 R i 7 w5 T e B w1 g

=) T e fr sl @i s7 =afte & a5 amar 8, =9 98 R of 9 1 59 2, S
orrreRerTy e & fore fReft Zor & sl € a7 Hetera g o €
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@) feft ST Herage U UAT Genag g e s fgeft w3 | frar smar g oA S
aRfAair et #4 § frar ST srfera 8, e siavia o deaage ft 8 ST 99 39T 8id & 9 FI
=fe—

(i) UH AT AT HAT3N T HT AT 96T F2aT g ot shrda el #3ET § sifend it I €;

(i)  THT AT i IY H AT 8§ AT AT H AT § ST Had AT 9T 1907 Fret fAaeft et & sifea &t
STt &, AT

(i) Tl srorfera s AR |@feeT 1 v qere a9 ar g 3=

(iv) e Ut orfRady T St AT SAFA FIAT § AT UH AT T ST B AT & AT IAHT LA
F2ar & o Pt faeeft et 4 sifeha e Stram 2;

@ et AR |@fer & -t ST i arer @ BT w2 w1 S i g s T
st e fArgeft weeT faeren w@faeT ar =t wafa v 1 s faediT foraa ot g

(F) AT T FaT F T AR e i # A w2 i ARt e
() AT BT T AR o2 SR S fAraefy et werer srferfaae, 1999(1999 =T 42) F¥ €T 2 H IHT g;

(@)  aE wE T 9T g oY FA AT srageit o Tt § areq it S arelt rfEadt a1 gacd
TR ST aTer arfie 81 AT, TTed T ST "e Wit 9T wal F IIEI B,

(3) AT A F AT AT JAA ¢ AT g 7t | e 81 Ruw snieaat, g=as 71 S Aremr
ot § fafaee fv-ahtT #ai % ITTEe 2;

®) RO R T vt S F G wE A 2, Rerr Feel dtraret F sEr we 39 29 B
FAT srfoT g Stet & | S St g

(2) T 9TeaT YUY, ST AT AT ST Tehadl HIAF § T 2 e gfvarivg 7t €, fog srfarfaaw &
afeTioe &, ar oref g ot 39 Aferfaaw § 39 g

st wY demaE

S AT

3. (1) Toreft et shieft Hemage et w6t f @ % ofy gegagr it aie {are & =

FTAT FEAT ST FA<efT FLHT F S F (S HHT T AN F0h IS il AT ATeAT FH T §, AT T FeA Y,
srferferfera fraT strom)

(2)  TUF ATdTE AT UF UIE F o0 SHEd T I, ST G4 it g &l qEaias < & 9T g, 39

FFfer F I T fAeft FEEf § g arer a4t "gegagra  forw wanr fhar o gear g wfe PR e ®
AE@U €9 H IAT AEF 1T § I HeTAgIY I AT I ST A9 I g ST TART 6T ST

@ a¥ sifaw ard # aafRada-
4. AT 94 a9 HT Sifad arira Fi-
(F)  Taeeft #HT gftg 9 a2 g AT 3T AN Fd gu e A T FAT | qqiatad g S|
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(@)  STel TFT LEAT F AT 9% 1 6l G The qal 4l Te & qaf RHIE i T5 HLAT ol ThH, ST ag =l
ST g AT ot farawor fohar ST srferd g, fBowor g7 9% [Meee & R0 I7 dAarediad SaH € g &

FIOT ST FHT F FARTw i g9t F3Ar g9a 781 € a2t gEId g=i 77 e £ 1 w9l ff o 1w
fqifea grit 58 9@ ad &t sifaw ade &1 aga B Smr 8 31 S v S 7 gfeawor BT s
e 2

@M T et #Ef fr 7 ol wd, dereer i arfe #r BT a7 seen wa gu R fir
FHT § HUfatdd g1 STus)

(@) % BT v S o ATeeEt § ot gn e S gead: et qgar F yreq e v En F an H
Roqrfar e & fafawT 32 7 TR BT SR sire U g & Reaieor & a9 9 i 2
fafaw st &t wrerar-

5. (i) et Wt % "o # q@ a9 & efaw G #r 3uew aRfReieor v 31 s duiedy a7 33a
fAfRwr Sl &7 39 0 a9 # o & &9 § A7 77 K FT 6l ATAAT &1 ST,

(i) ¥ g G A H GG a9 HTAaH [&F A 39 A 9 Ig9q AT Sqd A T F '
¥ 97 =97 & €9 § {rAAT &F AT

T 3, T 4 3 T 5 % AU

6. 937 3, TT 4 UF Gx7 5 | Rl a1d F Fra gu T AT "ieAan, guaad ofiw A saw #i qrer,
ForiRata, stterfaaw it ey 435 37 s fAaw, 1962 F = 115 & suael & degefia g

st =t & A fawr

7. FfT el y=medt #1 Heaag =ih & @A % gl ar =9 el y=reEt F Ay GEwon w1 aqaw
T 3§ 6 H & ¥ it i whwaret & s R strom)

8(1) ot srfurmr farfamr wifereT & wew a2 3T9a #s Nt 11 ge, dear fremfa as sag ar T & s H
FATRTOT TR STOsTT, UHT Rt "@feeT uw AR s, 59 @ 9 |, S AR @0 F 9Redq gar g,
A & ®T H A7 349 F €T H ATAAT IToT ZRT| FUZT AT TAHL0T TT ITHT Hls AT IT &I 3 a9 % o7
AT % €T | AT =97 % T § AAGT 9T givl|

(2) ITIT (1) F TG HART H AN g, T T

(F) I "G ATI AT 95T HG€T AT 6 (0 reria 7 g, 37

(@) S "ieET, §eagT & TREAGr fi ara 9% STuterd I7 Iqesy Xare it T F AT 6 T F &g
e o form Y 72 2

(3) ST (1) F ITere THT AT T AR Tt g1 ST et wF it Wiaagar & fEeeft FET stfem #i T
TT I FALT FATH ATIATAT HAAEIT 6 (0 6T T | TH TSI & (o0 FH T Tdagar & aid 49 a9
% o 7 faem sfeaat siw et afrafaa 981 g

(4) UET ST A7 Fe A, ST @EET H ITT g5 ©, GTAaT & AWH H g H GHay ¢ S qEar |
e ofim == & fiw F saw g gt SToeih

AT "ieer 9 AfRaT s
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(F) IF a9 & Sifaw &7 &1 7 ST d=Tag FT TR 99 a9 F 9 (6T JTdT g dgf areteemor i
G &I AT 3T 7 ST HiaaT hf el FLHT it WA 6 S H7 qC g,

(T) FTAET o I 6T AT %0 AT Id a9 6 51 qaadl STqH (& &, STH & ST AT THATIAT g1, T aad
ool 3T &t TH o A= F7 AT AT |

(5) ®faaT a¥ vET SiHaH, ge a1 A s T @< &1, ST AT A1 9 F TS & o Srfraq g a7 S T
T T Tfaagar F fAgeft FEAT TR F:7 T 3 a1 sgaw g9rer @iganHa gerEg & o i T g,
gRfRaior & a9 Areaar & STt

BERMEIRIGECECE

9. (1) 1 &9, 2016 &1 IT I TATY 0 7T it Fagelt VAT Foag™l F7 30 AT9F & STIT 6 AHT
ATIAT &Y SIS

(2) 1 39, 2016 FT TLH I ATA A aT % I g1 AT AT AT AT HET 6 AT 396 TG % Hae
H AT 1 79, 2016 FT TEA B9 ATl Td a9 & A &7 FT ITF FURaay 9 Igqq A =97 Fazi #1 31
ATH , 2016 T TATH g Aol T9 a9 & A [ F1, Ut FBeft 72 & forg, afe #E g1, s S 4@ av o
ST T T 8, ATAATITH T & 07" | o o TET SH HATHH & ST o ST A=Al & STusiT |

(3) 1 379, 2016 T YTH B AT I a9 & forw fageft whramsti & B fawor 31 914, 2016 Fr F87T7

B AT q@ A9 & 9w o v, vHr B w2 ¥ o, gf w1 @1 S 39 9| ad ' enEid i g g,
WIATTH WA & ZamE § oF % T47q 39 9% # fAFfce famar $ie gttt &1 ST #3d g0
FTATEA T SATORT

(4) 1 319, 2016 T FE=ET A7 1 39, 2016 T AT IHH TATA T 7T FAT AR AT wfeamsi €, 31
ATH, 2016 T AT ITF T THATH g Tl I 99 6 (o0 IF HIGQTel i arad ATeIarsTT S 7 237 &,
7T A< g1, BT # 9d U =0 AT % SUST F SATHIL HILATS I STUIT

. TR AR ST ST AT S Tehee AT VI

SHER

Tg AT VAT ST Tohed HIAF “FIET T T & ATH A ATTATH” T “oed &Aqi & a7 ofd & o7efi
TATH AT Y TR0  for, 7 6 T afg Al F a9 @ S % TS 6 7w, AR] grar gl

Fra-F< fafaam, 1961 (wrfarfRay) ST o g |9uET 3T Yoha AT & SUadl & a9 faarer i gor ¥,
FfArfay F Suaer 39 ST T fararey g

=T

1. Ig AT TUET T Tohe TTHH AR AqEMI 6 e & JIL § g | FAT FAT TGO ATEET Hl
TAETIAT &A1, THE ATCATEH, Lo aTTHT, TS, e, TIAqrd e S8 w7 ATH & S AT 3 |

2. T AT TOET 37T ohedt wraa Aeferferd  dea & 78 g—
() FERIT AqaT & o qEhrT gt $i7
() I=HT F FATTAcaTei e TRt it IR
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iR

3. (1) 3T FUET AT Tohed ATAE H T AT Tal w376 [AFa o7 &7 § Tohe A1 747 2

(F) TR T FalT AR, T LT, ATHFRLT ST IHT THIT o T [awrdl, =18 T i, Te a1
FATTEIT Bl o TfafAeer g |

(@) "IR E " T iR F wAa odt & AT @ AT AIET AAATAT & (o e AT a%g F & F
HYFHTY G TRTAAT T&TH FAT g | A8 UHT IR TTAar & Il a7, =1 FI o7 981 87 TFaT g ¥

ALEHY % A1 60 M0 3T 798 & g ARG & A\ AR G994l deqagrd o i Tgi a1 ST
AT 8, ITATd o AT TAT S |

3.(2) S 9I5&T ¥ U= , ST TH 3T TVET AT Teohed ATAF § T ¢ A TRATT Tai g fog srferfaay &
TRATT 8, Far o g ST 39 AT a9 | ITh 2|

LRI ST it FTear

4.(1) FLFTEY AT T qF T AIIAT T&TF Tl ol STUIAT ST T UAT JRI<w Araarad 7 g+ (i) 7f<F;
I SET &A1 T ITAT FEAT &, 3T (i) AT T TALIer Y [>T S0 |

4.(2) FTAHTLT AARTAT T AIFAT ATEA T T ol ATEG F TET Goadl qgl = SITusiT |

LA AT T STATL

5. ST A¥ETT A T e i sraerft Ruw snfEa a1 snfEaat & gy § g 9gf T &I, awdaias
AT | AT VT STEAAT F A1 o [STEaRT HATST Arreaqalt & gaer qae g, Feferiad gog & FwerdT &t Srus |

6. STET ATt e fohelt U =fxn Y, e wfaw areadrsii v Q21 F3 ¥ 99647 g, % Taerhy arfeq a7
AEqTT F Hag § g TG AT HT IHT AT F o1 AT=rar &7 STty e o T arearsft & Q2 w7 il
AT T 9T TATA ¢ |

7. STET FLHRT AE UHT TFd F7 § 1 SHE TA =Y & ARG Aq F Aol ST ST ThaT dgi 3adt ThA
FT ST Toh T TN AR | FATeq g, SHI SATATT |, STAT 37 AT HT 37 THT Sreqsn 7 g Saehr amaa
7 oreer Ta # AT A 39 TR T AT Srar g, rfed i aredatas anTd J FwErdr v St a7
ATeq T & Aaterrad god &, SEer suieq a7 arfeasi & 9a¢ g, 7l & S|

8. THT AHILT ST f, Tohell qaard o=t a9 | AT AT FIAAT & [o7T TTdae & ®F | AT 1<k %l qared
AT ARTT o FHL ATCRTTR AT TGIAAT & o TS o o0 ST g, UHT Fafe ¥ T o &7 § qregqv
=T SITORAT ST 39 9T 2

9. 437 5, X7 6, I 7 i U%T 8 F A 3T ATl ALHILT AAETHT & (0T ALRTET AL HT 3T AATATT

T wreaT yaT At SATOAT ST S U S fAd ==t F qrer S A w2 F forg srerfaa g, sew F o
AFITF g

10. RATIAT & 9% &AW T 9T g1 RaAT & T H AR AR HT IThT 391 AR & AT I AT
StraT &= )

AT AR T Jfda

11. 937 6, T37 8 &I¥ 7 9 H MEE T3l S &I arad a<Fhil Aqa & qag § Tiaay et o7a

AT AEANT TAT o [A%g ITATSIT il JTUHT| TH f@Aeare aa 6 giaed e T TH srfeenta yog |
TR 8 AT ST s e S e 981 € 981 98 TFA 79 Y gii f&ewor &t yaria grf
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12. T sraerft RRuw snfRq = sniRaat & wataa Rt aear sa™ it arad Siaed T &1 Aufaed
THH & ATHTT ATEAAT 6 sAlF hl ATEATAS® AN AT (G JoF Fl TET HY AT rga har SITuarm| St
ATEq T Freatas aNd § Fhg gl & qgi TAed aredias qanrg A7 foed god 9% TG0 Aiasgaeit
w7 ¥ fafgd 3T o= Iuersy FeamT Srwm

. o .

13. UF THT FLHT AT FT, ST 1 359, 2016 FT AT ITF THT 9T 4 FT AT Hael ATEE T Fd
g, 1 39, 2016 T AT IHH TAT ALH B AT A a9 & (o107, 31 A=, 2016 T AT I8 THATI THH &I
T et 9@ a9 % forT ATear ST ST aET R 6 TR &, IS Fie gf, RaE § 99 % 7 "
HTAE o ST & SATATT ATAAT &1 ST

e
14, FLEHNET A & dag § ot e Bam STo, serid--:

(F) TF AT F I AT IT ATEAAT T ATEITAH AT § & AT ATAIT o sl & (ofad o § & werdl
T I F9 o I JTIdT T TEHTT AR T THid 3 Fa7 f&aeqr;

(@) @ a9 6 IR AT % T § AFAT TTH TR AT 0l i 2 @
(1) SfEq AT ATEqIT T ATEATAE ANTT H H AT ATEAIT 6 oA o (o(ad qoF |  Felfd ger 99 a9 &
FITH UH T a1 i T 37 Beaw g areaar 78t <7 7 & T2 356 F1T; i

(F) 93 qT F IILT AT F T H UH TEATLT AT T T 2 FEeare S areaar a8t & T 8 97 396
FT|

& wfrsgfaat & defea s it S¥oET SiX Wehew w9 VI
Seferwr

Tg AT TV T Tohed HIAH "FILET T T & ATH T ATHATH a7 “oe #rai o o ot & orefi
TAT AT T FR(0ET o oI, 7 6 F@T a4l & a0 T S % TS 6 (o0, AR Frar g |

Fr-F7 atataae, 1961 (‘srfafaaw) i = s |9rorET SfiY Wehed W o IUSl & 1= a2 & 29T 7,
AT F ITe I HHT T SATHATAT T |

=t
1. T AT TAVAT 3T Tehed HTHH AT T2ieh o &7 § g7a Ffaiadi & a § gl

2. T AT TIVET T Tehed ATAF oo & a7 § 781 8-
(F) THT STaiaai 9%, ST TSred AAdT  HHEd T ST 3T Teoheed AT  Savd Sl g, ST AT AT

FATHTLT T AT & AT G,
(@) FTHT FRER H @0 gu o =tw g awT aria sfagiaat;

@) et e, strfe oo e, 9% o Gl s et ar G o sfafRaw % adie
e a7 ot srfarfRaw, 1956 (1956 1 1) =T F9=t stfarfa=ra, 2013 (2013 &7 18) F 7efie =& T =TIfvT
AT HEATSAT T TR St
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iR

2 (1) TH AT TVMET T TFed qTHF % T | I [ Tai $ 396 [ s T § Tohe Fhar w@m
EF

() "Sta g Ut v g oaew e 39, =g, war oY |97, Segd fawal & a1, SEiea] geage §
et strfea st simaTer =T T ST JeRar 2 |

(@) "stasgfaat" &1 agt ot § S wtasifa w@fear (AfHw) srfaf=m, 1956 (1956 T 42) Fit a7 2 F @< (W)
¥ zoen forg o= 7 21 i 38w 39 Fuet & et o€ onfuer grm e e Sear =t ®9 1 926 gl
Tl AT SEH G (F) F UGS (F) H GafTq ea ot 981 g

3(2) SH 9=aT 3T URM F, ST TH AT HIUET 3T Tehed HIAF % ART H TIH ¢ A IIRATOT T85! g e
srferfaae & aqTiaTioa 2 a8t SHHsas & o1 g oI 39 sferfaae § wHer |
it St ATFaT ST S AT

4, ST 9T TRt TSI sl ATeAqT aTed i dnETd & e 9% g

5. et sfaoia T areatas anTg | SHET 77 JoF TATEE T ST THE Had aaTal, FiF FT, g AT
ITHL S 7S o TR off gieaterd g1

6. STgr #re Tiaqid o= Yasfadl & Jaa § o[ it AT 8§ 98 =0 TH Atora gl &1 3t=a o7
IThT ATETTAH ARTT |

7. STt Fre wiagia BT o ofeq % a5 § srfora 7 STt 8 98l 39 T Aford Trasga &7 3t=a e
IhT ATETA R ARTT g

8. STt Tt =arer "aedt wfafa F oISt & q& siea sATsl Was[d 2ial § T ag 39 wiagfd & forg g
FH & FHEATerT graT §, SATS il TETqad T, T3 S S T2 (ST AqTeAT 6 Hed Aqafed il Sl g,
AT TS T AT (4o AN o AT I

wfasgfaat St wemaadt 7rq

9. Tt @ o T FHTH U% ATIE TTd & ®F T T TASadT 1 I TF a9 6l TG99 5 TGt TR
T U2 =94 | ST off #9721, goa eatha frar smom

10. =T 9 & THIS U % =T § AT TTH ATEqia® ANd i< & agat IRT qoF I AT TavT
T AT ATOIAT 7 o TeaF Jofhsh Tafd & e 921 S0 TASE & o Tasfadl & [Aefered gawi §
(T fRAT STTUATT, STATq-

(F) T,

(@) T T
@) EafaEds gfagfaat; st
() T2 o= ITAGAIT ST ITLH o AT Al AT Bl
1. T3 a9 % T 92 FFHT FRE % SATIR T & &9 § g7 STaqiadi w1 §oF g

(F) T FLE IF a9 F O ALH AT AT 8§ T@T FATE ALH T a7 (& A ITae Jrasgfaat
AT BT, 3%

(@) 93 Toeft o H1Her § 9F a9 & S Tgel THTH g4 9¥ FIET hl ITaqiaai &7 g7 SR
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12. 837 9, 177 10 &% &7 11 ¥ siafde ot ama & gra gu fF el 1@ o % s=q & Uy wiasgfaat &1 s
TRt ATeaT T T UaES § geiag A8l § A1 g9eiag g g qwg-aay o i = Gl arear
TTH T2Teh UaaH o H ShR{Ad Agl &; AT &9 F AT qIaia s dTRd 98 Geaishd AT ST

13. 4379, 47 10 3% =7 11 3 YA F o0 STt Sfss €9 § AredqTITg aedias qanrg faHiey agar
& wfa 39T T2 gU gRATET qg1 6 7 Ghdt agi Ul STaHqlad i AR T2qT A T A1 TEId 7T
AT SET AR T o AT TT ATLTHA T STTUIAT

HIT-"

211t

1. ST T FUET 3T STV & HIAIUS T g TN 39 ST S AT ATAST I (A1 FEATAT o FIT T
stasfat & Haterd g Srehl SO %% a7 T5T & ATIHIH 6 Taid gs g AT ST Fad1 Are«=ad, 1956
(1956 T 1) AT T AT 2013 (2013 T 18) F starta =0T 2|

qiRsTeTd

2.(1) AT TUMET 3HT THRITHLIT AT % =9 (200 § fafafdee sref & ary At ersaraet 1 3T B
AT &

(F) “srqgfra S% T agl T G ST 8 ATATHIH AT 77 36 FT ITLTT (1) F G=-(vii) (F) F FTCEHI0
F @ (i) ¥ far war o

(@) “sfagfa=” #1 agr o1 R s 3 gtasfa (AfRemmEe) sfaf@am 1956 #t amr 2 F @< (v9) § f*ar
AT g 3T IAH 3T FUAT FHITEAT ATH g HH F F9dT1 937 &9 F A1 751 AT

2(2) “3MT GIAUET T TRAIHLIT HIHF 6 6 ART § TN 36T T3 3 qieariog 927 B 73 osg =i
sfereafrat S 3 srferfaerm & afeanfog v v 8, 71 927 o12f ST S sref 39T faraay | 2

ST T ARTTh<OT HIFAQT S AT

3. ‘AT FT a6 AAAT T AIH, 6 I H ARAET 54 d9% g7 AT "iear @en-Haer &
ATETE TohAT ST qATsaa fawa fAert & stfere afer 7 Ferdt geeft T 2 o feEm BT S =g
T qF was AfAwT @fEer 7 g6t Geeft fawa a3 & aiEdd & 99 F "9 # o |@9Er §iY

TR AT Vi TTHLTH AT Al g0

. YT 27 Fit ATa Gereft 3 Fir GroET i TheT 7 X

SHEE

Tg AT VAT ST Tohed HIAF “FIET T I & ATH M ATTATH” T ‘o &Aqi & a7 ofd & o7efi
TAT AT T FR(0ET o oI, 7 3 9@T a4l & a910 W& S & o7, T gav gl

rr-w< srfarfaaw, 1961 (rfarfeaw) siT =& g |vET ST e 919 % SUdl & o fa2re ¥ g H,
AT F ITae IT AT T SATHATAT T

=T
1.(1) T AT TIUET ST Tehad qTAF IUTE AT Haeft AT F o7 6 a7 )
(2) I AT FIUAT 3T Tehed HIAE TATHT F AT ST ATAHTHT AT IS a0l ATeq s AT AT
AT o T | 78l g
KICILIL
2.(1) =H T EIAVET ST THRETHI0 A § T AT T&1 I 370 AT GE TI&T H Fohe 64T 4T 2|
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(%) “IAT A Fereft AmTa” ot =Afh g Ao FuR e F dag § I SATST SiY o177 A0 @ Y
TEH et fAeferfer o &

(i) SU o= Fafarg Tiagar I9;

(ii) JETT oI & HATErT Fe ol AATHI0TT LA AT NTHAH,

(i) SETT o HELT ZE0F F Fae H I AU RIS ARTAT 20l FATHRIOTT T,

(iv) T 92T AT 99 ST T 3g<1al & T AT Seqal  qa g § [T TAW |

() ("eréen sfeq ") §—

(i) THET g, WA, FefAE, €9 AT KA, AATI B, ST qA et g |

(ii) TAT AR A, Uee, Taforeateamr, AT =red, sTstaat, AareHe a1 I THd & e
AT HILATE AT AT AT AT 2 ST g At 2

(iii) T gEtag awRET S G i fufa § a0 F T e 9 ar sq9 atEE i ate
ufera g |
(2) I AT ¥ TRT F, ST TH A VAT ST THhed AF | T ¢ A7 IArd qgf g g srferfaas &
qTiRAToT 8, agr o1 g S Sfafay § 39 )
AT

3. U oA« "aeft UHT Anrdl T fovg Toaer =9 8 TRt srga st &7 steie, |Af_|ior a7 Scared /T ST
THAT &, T AT T ART F AW & H Gotiehd FFAT SO goiisnor e 9ga Sa o geedt st i
THEA TH AT GIAUET T THRFLT AT F AAHTE AFRTT T TN 97T IS o gaedt amrar &
AT % ST F SATATT ATIAT & SATUI

4. TH AT T TIOET T THEHCOT AT o TAISTAT 6 of 97 6 IT9T (1) F @< (@) Fir 9= (i) & [
A taE AT % 92 § IS § GOy =1 Al AR § ST A FaedT TN T STIST SATET A9 2

YSHOT & 1T g IR A gaet anmd

5. 39 fawar 9 o a& Mt Gt sig® arfed & oot , SEATr I7 IeATa & TFeHl 6 o AHEe
] F IYTT AT SATAT 2 I A I Yol il T ATAT ST A AT ARTAT T ThT TH THL I AT T2
et 9% srafer 3 O I I o FaeT aredata® anrd givl|

6. 7T 8 & Tl TEd gU, I, 394 (9w S foF 27 5 # #=f¥{q g & 999 # I ARra = ey, e
ISTReoT oA STTHT 2 3T SRTOT (R Ter e 3 T SART 3d g sl S(TUs(T J40T:-

AxB

C
set A= foger af g aTelt 39T AT, SHE {9 S Sued e 5 § "eiid gl
B= (i) fI=er a9 & a2l Y sifaw & =af<h & Qoo | TRTe7d A<k i 3Tg TIETIT i dNTd 1 Sied.-
(ii) =2 =TT=F % T T § T2l (a7 T 378 TRET FT Ioo0@ qel g qf g TETIT ol AW 7 ST AT
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(iii) =f% ==f~F F o o ¥ feer a7 F v o & o afRwufty w1 soom 7g & 9 gow o # e av ®
o 37 3% TRt @ 2 % fom St Rufa g, wefea o afiwafxy i amra #r s 9 ST a9 geae
S TATa® o1 TRETRT T 907 HTer 3w el | grav g-

C==gf=F & Q@1 9= § fUse a9 & T 7 offaqw & & For qrvaai=r it Ty F7 ofieq, 3T aREa==y w
BIEHT TSIt Tror f3ere 3em<i & grav 2

Fgedlaeor- =9 R F S2ed * forw o aReafy ag afwutty enfy S srfgnreor, [t a7 seamea &
12 HEIT AT THH AT T THT 7T 2T

FONhOT T qTEA

7. IYTT A HeT AT 3 ISR &7 T,

(F) &1 5 ® [AfEe ol amer § s arde &y g et [Rfaat seme off 12 of;

(@) w7 6 7 fAfde Rt wmaer ®, 39 ad@ & T g oreehr A8t &1 Swarer o = =m)
YSHeReur it JHT

8. SETT A HFET ATTAT T YSHI:

(F) 9T 2 F ITAT (1) F @ (@) it 9 (i) 3% 7e (i) § FiEe Gl g onfea i gom &, v U=t snfea 1
Tl ST AT ST 8, AT g1 S

(@) T 2 % AT (1) F @< (@) T AL (iii) T MEE qHag arEdy & 97 § , T g THT AT
U G193 ATRIT T, T ST foed &l O #3470 qAT F gq aeTF g, TH1H gl ST

9. S oY sTga afeq 1 |AHIT AWM § I AT § T YR AN, 7T A % ST AT @ &
FTH ITANT 4 T g AT U T F Farel | ST A il AT 7 ST

(F) T 2 F ATIT (1) F G2 (@) AT A (i) A< 72 (i) § ATy g=hag arnft F 9o f 3907 § 9 9
Tt T AT G ag ATHIAT o6 UH AT &l S8 Seriad &ma &l I3 FL & (70 dATT F g AaeTF g,
THTH g ST |

(@) T 2 F ITT (1) F @2 (@) F 9% (i) H GLqT g F BE F g9 H G 09 T A THA A0
oAt o Hae § 7 TR il AT G FA o (o0 qa9aq T haT FeA1d 9379 =9 9 07 &

THHUTHTATT ST

10. 1 &=, 2016 T AT IFF TAT 3T FH I o+ Faelt ATt F1 ofreeor, 31 A4, 2016 FT AT
I Tl THTH I AT Tohell I a9 o (1T 99 f I A g IS5 ST o HFel ARl il T il
7t FE &1, A" | 9 F TH1G 39 AF & ITa’ & Aqa1 1 194, 2016 T AT IHb THTI TEH g1 ATl
@ a9 & o GSiga o ST |

PETGE
11. I A Faeft ARTAL o are § [Faferfad Saed T ST, sraiq--:

(F) 3T o Faeft ArTat & forg st i, =i
(@) T& a9 I IS ehd SUTT o Haefl ARTai sl T |




26 THE GAZETTE OF INDIA : EXTRAORDINARY [RRT II—SEC. 3(ii)]

oA, GATET TRt i T3 sfeaat & Susl & e s ST SR Wohae AT

SEHTED

T AT FUMAT ST THed AT "FETE AT I 6 AT AL ATHATH” ATAT =T At § 2 o F orefiq
T AT ¥ TR0 for, 7 5 ST afg At F a9 @ S % TS o o, AR grav g |

J-FT, ATAATT 1961 (‘A=) 3 T AT FIAUMET A Tohad AITF F IUSLT % o= (9 v 297 H,
AT F ITaer I HHT T SATHATAT T |

—

1. T AT VAT ST TFeA HIF THIAT (Al S THIT AfEqt F Sqare F 1% 7 & Frarg 594 o
(&) Ffr et % ey == 2,

(@) AT w@fEeTs F gfomy e

(1) wiferEt et ¥ AT SfEETe & fir Fraw # 3ghd gu ;s

(=) Tt ST St ERTOTT ST Weha e o iAo 8 |

2. Ig AT HIUAT ST TSR0 HTAF UH TTSTEF sl AT o d1< § Agl g ST AT TIA0ET 3T Tohed AAF
T[S =T F a1 | 2

3. ‘IUFY’ UT T ATEqAT o UH SATAAT, STh SATH AT HLgreaa 0T el Hal 6 gad AT STTR(T 6 =
g ST feqat Y i TRAT T THTAS Fd 8 A SHET T80 T S0ET i TR qEE § A= a8t
T SITaT 2

i
4.(1) TH T VAT T Teohed ATHF H Hofofad qai &1, 395 f[AAfey =7 § y3eh Far 1w g
(F)  "ITAETE" UHT I 2 ST A TR il TAH U HT ITIRT e /7T ST qFhd T g

g)  "IEE" TF AT | 3T hHT SATh & VAT aAHE ST g, o Mued ¥ 39 oAf<h § U
T %, fSrEer st wrae aifay 8, 339qa g it g9raar g

(M) “aTEFRIY g UHT HeAT g e UE fRY aredr #1 gor grar § e 59 it & saa g A
Tt ¢ Foresk ara 39 arerar # faer F g g goret fsen 785 ¢;

(M) e

(i) TEHT FEATS qTAAT § ST T FAeATS F I gl g e S anfEae f, S Oof =1 7 = F
fR=roTefie 7T 8, Aol U AT ATAF AT WY seArsti F =ifedq g+ I7 7 g+ 9% IS grf; a1

(i) Y FATHTT ATEAAT & S T ASATH F 3G BT & e FTAATITH &l &, F -

() ¥ gRegw =1 | [ a5l § & v dareer, S ot e afefee €, vee # g
AerT g stufera g; AT

(31)  ATEAAT AT THA T AAHAT TEHAT Al AT ST FHAT 2 |

(8)  "OHTAT SR UHT HEATS SAeq g ST UHT I3 HeATsl & IT9T BT g [oreeh sfrteded #f , ST g
& & Teh & FAATTRT TET 8, Faer Tk AT ATAT AT ATAT TSATAT & FTeq 7 g1 T I It 2l




[am 1—@vg 3(ii) ] WA T SIS @ STHINOT 27

= "fearee "@faed tER "@fEerg € S el e oft weree sraer Rl amewar v arow a2t
FLAT g AT AT TAHRTL Uk THH AT T TIAT ATEAAT3A FT AT FLd 2|

() “adH TR UAT 3T § ATE T8 SUAET q187 U2 ST g 97 SHE Afeded &l 99 a9 & ofd &
IRAIH =T F [Af%d qa9ar s

4. (2) S eTe&T 3T UGT o, ST 6 AT FIVMAT ST Tohed HIHH | TIhH & A qIeAriod agt 8, g srfarfaas
H givarfia €, ast oot gir o 39 srferfa=a § 39+ 2

AT

EIEIE]

5. ol sTererTr T Y wrerar & SR, 94-

() TRt ==fn it aqATe areaar et 1@ HeAT & TRuHEET §

(@) 7g g =9 § [T g & U7 S9redt & varg 7, e i waay aiiate g, areadr #f MaenT
L EIREEHE R

@) s it FHHT FT FreaehT ST AT ST " 2

T2 T o I AT BIdAT & v Tohell ST T HT=aT Agl &f SITuaf|

6. TH @1 & fory fordT STaem T 9readT qg! & oy, et afasy § yafda &y s & forg s e
ST Y STaeTHAT 2

7. 9 A UHT ATEAATU & ST et sF1<h %0 STl HIATSdl & ead &9 & (G2 T3 TedTel F Ia9d gl
& FATT IHF FATL FT ATAT FATAT ST TALTAL 6 9 H ATAT 7T 2

8. STgT yeartad 42 fAfer % =it #r aredy sifow =9 Ry s 8, 9wt vh fuw F afaFatig gm w &
EURICIEEG AN

TR Tl

9. FIE =af=F AT T T HFIAT qLT <7

SENECE R

10. 1 =i~ FReft aarfarg sl v wreerar 72 T7m)

1. TR et &1 Fateor Aeeae R Srar g i Se 78 I &9 8 [tara gar g & st wrae
FT TATE T ST T AT 3T HSTAT A T I TF a9 ¥ AT=aT &f Srustt, Rred aiads =wfeq grar g

ATTHTH
qaTcdH TTFheTT

12. T ITagTT F =TT H {1 I T, T3 99 6 S H AT areaar & [aer % forg sferd s
TATCAH TTHRAT giT| TRt AT #hF LA %l 386 AdHT ToF & [T HTAT qgl ST

13. e ST Hafda T & T § AIQTITed TFH, T3 a9 & 3 § FaqT9 aredar & e & oo srfera
AT FT FATAH TTFReAT gIT| et STareTe 7 T F 3 JaAT God & (ol qeTa1 Jgi ST

wiagfdat
14. et et Jraene % aff e & o st F= a1 a9t s3ai it ot o= T g gtaad AT
ST Sraferd g agi Iiaqid &1 d& Aad < ST aoie IRAgEd &9 F 7 [fera gr simar g & afz =fr




28 THE GAZETTE OF INDIA : EXTRAORDINARY [RRT II—SEC. 3(ii)]

FEAATAT FT TRITLTIOT FT AT g qr T F7 qEreqor Fhar sroam syl & fow areammea w6
TTHET 6T T | AT qgl gl

15. STET &l 39 =T #, FoH o177 T 9a1d F0d | STHEd TgaT g, ANTdl 7 HaTd Fed 6 forw o Jai
&, T 3 ANTAT o 7T TS TG Tgl AT ST

16. TAT 3T, e forw i s3ixe T3 €9 9 oY 990F €9 9 a7 g, I AT T FHIAT 703 g,
STET deh g TATIAa g T aTiaca &7 TRIFETIor s Tefshel gTeT FohaT STus)

KGIEEICT ]

17. STALTHT AT AR Tod® 09 a9 & dd § AT ST 37 39 J2ra9 qaicad - § Jiafaftad
foraT StToem wfeTg o gRegara =0 7 [t a8t 8 & va garaet &, S| snf¥s s afEse g, @ g
F forw arear w1 afkRaior srfera grm, agt var sraen gfaafaa w2 e s =R

18. TRT 11 H TATSTETIT ATRIATITEA Hls AT ST HATEd AT FT TAF 39 Y 6 q § [ATAATHRA 6T
STTURTT 3% 3 S(=AA Gaicdd TR | Tiateied a1 ST I(S e I8 RegFd &7 § [ieq Tg1 g &
FTART T TATE IITAT BRI AT AT ¥ Faferd o Fiaatda w2 f&dm o)

STl HT STIRT

19. ST T ITANT el U =737 F forw fwar Sroam, Sres forw s i gqa &9 & wregqr <F 12 1)
THHITRIA T AT

20. Tt IwEET AT fEAAT ST HaAterT e v, 31 A, 2016 FT AT IR TZ THATST I AT (hel 73 99 |

T HeTT HFIqTITed TR T, J1 1S 21, BEra & &9 % 9997d 26 919 & Iqae & A9 1 3, 2016
FT AT IHF TLATT LA B AT I a9 o oI HIeaqT &1 ST

TR
21.(1) ST F T ¥ a9 o gag § Aefertaa wsdraw<or far stros, sreia—

() ATEAAT T THQ FT " T,

(@) I3 T F AT ST dT F g1 T,
(1) 9= Y F I T 0 A sraee, [ it Femm sradmi wF aEm o€ E;
(57) START Y T T, 7 9 a9 F G0 T % e ST @i afia 2;

(3.) T3 AU F IR TS ST ThH 3T g Fohelt Teatora Sagie it T, ST 39 TeATiard Sfaafd &
forT wreraTTe 21

(=) Frft st wfaafe i emafer S feft ot aftwaty & gt aare € 21 S s ared sl %
o wreaT yT g

21.(2) T 11 § FUTSUEiEd GTeadTITed AR % TAF a9 S Gt g & Fag ¥ FAeferRa when
ERISIEUIRER I

() e T Hatera o ¥ Wi &7 "iereq Eaw;
(F) T3 aT o AL ST T § AT o0l T LA,




[am 1—@vg 3(ii) ] WA T SIS @ STHINOT 29

(M) T F IO iR i Fatera s v wfafera v, S daeta ager § gTeaarsTed Sreaat s
AT 3T T FTAT AT AT ; 3%

() T& a9 & I FTdafd aArfed s Garerd o i ThH|

[erfarg=mT . 87/2016/%T. |.133/23/2015-E 0]
draiae T, e (F Aifq ua faemm)

NOTIFICATION
New Delhi, the 29th September, 2016

S.0. 3079(E).— exercise of the powers conferred by sub-sed@)rof section 145 of the Income-
tax Act, 1961 (43 of 1961, the Central Governmesrehy notifies the income computation and disclesur
standards as specified in the Annexure to thisfioation to be followed by all assessees (othentha
individual or a Hindu undivided family who is naquired to get his accounts of the previous yeditea in
accordance with the provisions of section 44AB loé tsaid Act) following the mercantile system of
accounting, for the purposes of computation of ineachargeable to income-tax under the head “Prafits
gains of business or profession” or “Income fromeotsources”.

2. This notification shall apply to the assessnyeiatr 2017-18 and subsequent assessment years.
Annexure

A. Income Computation and Disclosure Standard | redting to accounting policies

Preamble

This Income Computation and Disclosuséandard is applicable for computation of incomarghable under
the head “Profits and gains of business or prad@$sir “Income from other sources” and not for thepose
of maintenance of books of accounts.

In the case of conflict between the provisions lt¢ thcome-tax Act, 1961 (‘the Act’) and thiscome
Computation and Disclosuf&tandard, the provisions of the Act shall prevailtat extent.

Scope
1. This Income Computation and Disclos&tandard deals with significant accounting policies
Fundamental Accounting Assumptions
2. The following are fundamental accounting assiongt namely:—
(a) Going Concern

“Going concern” refers to the assumption that teespn has neither the intention nor the necessity o
liquidation or of curtailing materially the scaléthe business, profession or vocation and inteads
continue his business, profession or vocationHerforeseeable future.

(b) Consistency

“Consistency” refers to the assumption that acdagnpolicies are consistent from one period to
another;

(c) Accrual

“Accrual” refers to the assumption that revenues ewsts are accrued, that is, recognised as tleey ar
earned or incurred (and not as money is receivgzhioh) and recorded in the previous year to which
they relate.
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Accounting Policies

3. The accounting policies refer to the specificoamting principles and the methods of applyingsého
principles adopted by a person.

Considerations in the Selection and Change of Accoting Policies

4. Accounting policies adopted by a person shall leh S0 as to represent a true and fair view of thie ®f
affairs and income of the business, professiorooation. For this purpose,

(i) the treatment and presentation of transactions sedt® shall be governed by their substance and not
merely by the legal form; and

(i) marked to market loss or an expected loss| stwdlbe recognised unless the recognition of das$ is in
accordance with the provisions of any other Inc@oenputation and Disclosuf&andard.

5. An accounting policy shall not be changed withr@asonable cause.
Disclosure of Accounting Policies
6. All significant accounting policies adopted bgexrson shall be disclosed.

7. Any change in an accounting policy which hasaemial effect shall be disclosed. The amount by
which any item is affected by such change shabh &ks disclosed to the extent ascertainable. Whask s
amount is not ascertainable, wholly or in part,féet shall be indicated. If a change is made énabcounting
policies which has no material effect for the cotrerevious year but which is reasonably expeatdubive a
material effect in later previous years, the fdcsuch change shall be appropriately disclosetiénprevious
year in which the change is adopted and also iptéeious year in which such change has materietefor

the first time.

8. Disclosure of accounting policies or of changfesrein cannot remedy a wrong or inappropriate
treatment of the item.

9. If the fundamental accounting assumptions oihG@&@oncern, Consistency and Accrual are followed,
specific disclosure is not required. If a fundanaém@iccounting assumption is not followed, the el be
disclosed.

Transitional Provisions

10. All contract or transaction existing on tiédhy of April, 2016 or entered into on or after ttieday of
April, 2016 shall be dealt with in accordance witke provisions of this standard after taking intoaunt the
income, expense or loss, if any, recognised ine@spf the said contract or transaction for thevioes year
ending on or before the $March,2016.

B. Income Computation and Disclosure Standard Il réating to valuation of inventories
Preamble

This Income Computation and Disclosuséandard is applicable for computation of incomargkable under
the head “Profits and gains of Business or profesSsor “Income from other sources” and not foe th
purpose of maintenance of books of accounts.

In the case of conflict between the provisions wwéome Tax Act, 1961 (‘the Act’) and thiscome
Computation and Disclosuftandard, the provisions of the Act shall prevaihat extent.

Scope
1. Thisincome Computation and Disclosu&andard shall be applied for valuation of inveie®rexcept :

(a) Work-in-progress arising under ‘constructiomtract’ including directly related service
contract which is dealt with by thetncome Computation and Disclosuf&tandard on
construction contracts;

(b) Work-in-progress which is dealt with by otllecome Computation and Disclosi8tandard;

(©) Shares, debentures and other financial instntsrigeld as stock-in-trade which are dealt with
by thelncome Computation and DisclosuBeandard on securities;
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(d) Producers’ inventories of livestock, agricudtuand forest products, mineral oils, ores and
gases to the extent that they are measured ataletable value;

(e) Machinery spares, which can be used only imeotion with a tangible fixed asset and their
use is expected to be irregular, shall be dealh wiit accordance with théncome
Computation and Disclosufandard on tangible fixed assets.

Definitions

2(1) The following terms are used in thicome Computation and Disclosuséandard with the meanings
specified:

(@ “Inventories” are assets:
® held for sale in the ordinary course of bus@es
(i) in the process of production for such sale;

(iii) in the form of materials or supplies to bensomed in the production process or in
the rendering of services.

(b) “Net realisable value” is the estimated selling price in the ordinaryrseuof business less
the estimated costs of completion and the estimadsts necessary to make the sale.

2(2) Words and expressions used and not defined inrtbisme Computation and Disclosus¢éandard but
defined in the Act shall have the meanings assigoéidem in that Act.

Measurement
3. Inventories shall be valued at cost, or nalisable value, whichever is lower.
Cost of Inventories

4. Cost of inventories shall comprise of all costpofchase, costs of services, costs of conversidrotdrer
costs incurred in bringing the inventories to thpEsent location and condition.

Costs of Purchase

5. The costs of purchase shall consist of purchase pncluding duties and taxes, freight inwards atieer
expenditure directly attributable to the acquisitidrade discounts, rebates and other similar itelnadl be
deducted in determining the costs of purchase.

Costs of Services

6. The costs of services shall consist of laboul @her costs of personnel directly engaged inignag the
service including supervisory personnel and attable overheads.

Costs of Conversion

7. The costs of conversion of inventories shall ineledsts directly related to the units of producton a
systematic allocation of fixed and variable produtioverheads that are incurred in converting neteinto
finished goods. Fixed production overheads shathbse indirect costs of production that remaiatiely
constant regardless of the volume of productiomiaiée production overheads shall be those indirests of
production that vary directly or nearly directlyitlvthe volume of production.

8. The allocation of fixed production overheads fag ffurpose of their inclusion in the costs of cosiger
shall be based on the normal capacity of the prtimudacilities. Normal capacity shall be the protion
expected to be achieved on an average over a nuofljgriods or seasons under normal circumstances,
taking into account the loss of capacity resultirmm planned maintenance. The actual level of pctdn
shall be used when it approximates to normal capadihe amount of fixed production overheads alieddo
each unit of production shall not be increased esmsequence of low production or idle plant. Unzked
overheads shall be recognised as an expense jretioel in which they are incurred. In periods ofiatmally

high production, the amount of fixed production dweads allocated to each unit of production iselsed so
that inventories are not measured above the castabe production overheads shall be assigneddb enit

of production on the basis of the actual use ofpteeluction facilities.



32 THE GAZETTE OF INDIA : EXTRAORDINARY [RRT II—SEC. 3(ii)]

9. Where a production process results in more tmenproduct being produced simultaneously and the
costs of conversion of each product are not seglgratentifiable, the costs shall be allocated leetw the
products on a rational and consistent basis. Whe#groducts, scrap or waste material are immatahay
shall be measured at net realisable value andlhig shall be deducted from the cost of the meaalyoct.

Other Costs

10. Other costs shall be included in the cost gé&imories only to the extent that they are incuired
bringing the inventories to their present locatima condition.

11. Interest and other borrowing costs shall noinbluded in the costs of inventories, unless theet
the criteria for recognition of interest as a comgrat of the cost as specified in timeome Computation and
DisclosureStandard on borrowing costs.

Exclusions from the Cost of Inventories

12. In determining the cost of inventories in accorgandth paragraphs 4 to paragraphs 11, the foligwi
costs shall be excluded and recognised as expeh#esperiod in which they are incurred, namely:—

(a) Abnormal amounts of wasted materials, labour, beloproduction costs;

(b) Storage costs, unless those costs are necessdhg iproduction process prior to a further
production stage;

(c) Administrative overheads that do not contributebtinging the inventories to their present
location and condition ;

(d) Selling costs.

Cost Formulae
13. The Cost of inventories of items

@ that are not ordinarily interchangeable; and
(i) goods or services produced and segregated foifisg@ojects

shall be assigned by specific identification ofitfredividual costs.
14. ‘Specific identification of cost’ means specifiosts are attributed to identified items of invegtor

15. Where there are a large numbers of items of imrgnivhich are ordinarily interchangeable, specific
identification of costs shall not be made.

First-in First-out and Weighted Average Cost Formuh

16. Cost of inventories, other than the inventory death in paragraph 13, shall be assigned by udrg t
First-in First-out (FIFO), or weighted average duostnula. The formula used shall reflect the fdigsssible
approximation to the cost incurred in bringing ileens of inventory to their present location andaigon.

17. The FIFO formula assumes that the items wéritory which were purchased or produced first are
consumed or sold first, and consequently the iteangaining in inventory at the end of the period thiese
most recently purchased or produced. Under the hisigaverage cost formula, the cost of each item is
determined from the weighted average of the costmilar items at the beginning of a period anddbst of
similar items purchased or produced during theogerThe average shall be calculated on a pericaicshor

as each additional shipment is received, depengiog the circumstances.

Techniques for the Measurement of Cost

18(1) Techniques for the measurement of the cosivehtories, such as the standard cost methdaearetail
method, may be used for convenience if the reagfgoximate the actual cost. Standard costs take in
account normal levels of consumption of materiald aupplies, labour, efficiency and capacity tiisn.
They are regularly reviewed and, if necessary sexvin the light of the current conditions.

18(2) The retail method can be used in the retade for measuring inventories of large numberapidly
changing items that have similar margins and foictvlit is impracticable to use other costing methothe
cost of the inventory is determined by reducingnfrthe sales value of the inventory, the appropriate
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percentage gross margin. The percentage used itatkesonsideration inventory, which has been marked
down to below its original selling price. An aveeggercentage for each retail department is to ed.us

Net Realisable Value

19. Inventories shall be written down to net realisakddue on an item-by-item basis. Where ‘items of
inventory' relating to the same product line havsimilar purposes or end uses and are produced and
marketed in the same geographical area and camnptdeticably evaluated separately from other itams
that product line, such inventories shall be graufmgether and written down to net realisable valnean
aggregate basis.

20. Net realisable value shall be based on the masibtelevidence available at the time of valuatidhe
estimates of net realisable value shall also tatedonsideration the purpose for which the invenis held.
The estimates shall take into consideration flucbaa of price or cost directly relating to eventurring
after the end of previous year to the extent thah®vents confirm the conditions existing on te bay of
the previous year.

21. Materials and other supplies held for use eghoduction of inventories shall not be writterwto
below the cost, where the finished products in Whieey shall be incorporated are expected to kb aobr
above the cost. Where there has been a declitteiprice of materials and it is estimated thatdbst of
finished products will exceed the net realisabllueathe value of materials shall be written downnget
realisable value which shall be the replacemertaiosuch materials.

Value of Opening Inventory
22. The value of the inventory as on the beginnindheffirevious year shall be

0] the cost of inventory available, if any, on the ddthe commencement of the business when
the business has commenced during the previous aar

(i) the value of the inventory as on the close of theaédiately preceding previous year, in any
other case.

Change of Method of Valuation of Inventory

23. The method of valuation of inventories once adoitedh person in any previous year shall not be
changed without reasonable cause.

Valuation of Inventory in Case of Certain Dissolutons

24, In case of dissolution of a partnership firm association of person or body of individuals,
notwithstanding whether business is discontinuedhaiyr the inventory on the date of dissolution kbal
valued at the net realisable value.

Transitional Provisions

25. Interest and other borrowing costs, which db meet the criteria for recognition of interestas
component of the cost as per para 11, but incliléde cost of the opening inventory as on tfleddy of

April, 2016, shall be taken into account for detiging cost of such inventory for valuation as oa ttose of
the previous year beginning on or aftérday of April, 2016 if such inventory continue termain part of
inventory as on the close of the previous yearrbegg on or after Lday of April, 2016.

Disclosure
26. The following aspects shall be disclosed, ngmrel

(a) the accounting policies adopted in measuring iroméed including the cost formulae used.
Where Standard Costing has been used as a measti@neest, details of such inventories
and a confirmation of the fact that standard cppt@ximates the actual cost; and

(b) the total carrying amount of inventories and itsseification appropriate to a person.
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C. Income Computation and Disclosurestandard Il relating to construction contracts
Preamble

This Income Computation and Disclosure Standaspicable for computation of income chargeableennd
the head “Profits and gains of business or prad@$sir “Income from other sources” and not for thepose
of maintenance of books of accounts.

In the case of conflict between the provisions leé Income-tax Act, 1961(‘the Act’) and this Income

Computation and Disclosure Standard, the provisidrie Act shall prevail to that extent.

Scope

1. This Income Computation and Disclosure Standaniild be applied in determination of income for
a construction contract of a contractor.

Definitions

2 (1) The following terms are used in this Inconm@putation and Disclosure Standard with the meaning
specified:

(a) “Construction contract” is a contract specifically negotiated for the ¢nmgion of an asset or
a combination of assets that are closely inteedlatr interdependent in terms of their design,
technology and function or their ultimate purposege and includes :

® contract for the rendering of services which areatly related to the construction of
the asset, for example, those for the servicesape@ managers and architects;

(i) contract for destruction or restoration of assatsl, the restoration of the environment
following the demolition of assets.

(b) “Fixed price contract” is a construction contract in which the contracgrees to a fixed
contract price, or a fixed rate per unit of outputjch may be subject to cost escalation clauses.

(c) “Cost plus contract” is a construction contract in which the contrad®rreimbursed for
allowable or otherwise defined costs, plus a markithese costs or a fixed fee.

(d) “Retentions” are amounts of progress billings which are nod patil the satisfaction of
conditions specified in the contract for the paytm@insuch amounts or until defects have been
rectified.

(e) “Progress billings” are amounts billed for work performed on a corttsleether or not they
have been paid by the customer.

(f) “Advances” are amounts received by the contractor beforeetladed work is performed.

2(2) Words and expressions used and not definélsisn Income Computation and Disclosure Standard
but defined in the Act shall have the meaning retpaly assigned to them in the Act.
3. A construction contract may be negotiated fa tonstruction of a single asset. A construction

contract may also deal with the construction ofumber of assets which are closely interrelated or
interdependent in terms of their design, technokgy function or their ultimate purpose or use.

4, Construction contracts are formulated in a nemrdf ways which, for the purposes of this Income
Computation and Disclosure Standard, are class#f&etixed price contracts and cost plus contracts.
Some construction contracts may contain charatt=risf both a fixed price contract and a cost plus
contract, for example, in the case of a cost ptudract with an agreed maximum price.

Combining and Segmenting Construction Contracts

5. The requirements of this Income Computation Risglosure Standard shall be applied separately to
each construction contract except as providedrfgraragraphs 6, 7 and 8 herein. For reflecting the
substance of a contract or a group of contractgrevit is necessary, the Income Computation and
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Disclosure Standard should be applied to the seghanaentifiable components of a single contract
or to a group of contracts together.

0. Where a contract covers a number of assetsgcghstruction of each asset should be treated as a
separate construction contract when:

(&) separate proposals have been submitted forasset;

(b) each asset has been subject to separate ategotind the contractor and customer have been
able to accept or reject that part of the contraletting to each asset; and

(c) the costs and revenues of each asset cariied.

7. A group of contracts, whether with a singletooger or with several customers, should be treasea
single construction contract when:

(a) the group of contracts is negotiated as desipackage;

(b) the contracts are so closely interrelated tinay are, in effect, part of a single project vath
overall profit margin; and

(c) the contracts are performed concurrently @ gontinuous sequence.

8. Where a contract provides for the constructiban additional asset at the option of the customne
is amended to include the construction of an aoluhii asset, the construction of the additionaltasse
should be treated as a separate construction comthen:

(@) the asset differs significantly in design,hmealogy or function from the asset or assets
covered by the original contract; or

(b) the price of the asset is negotiated with@wing regard to the original contract price.
Contract Revenue
9. Contract revenue shall be recognised vithere is reasonable certainty of its ultimate abiée.
10. Contract revenue shall comprise of:
(@) theinitial amount of revenue agreed in thetieeet, including retentions; and
(b) variations in contract work, claims and incemfpayments:
0] to the extent that it is probable that theyl vésult in revenue; and
(ii) they are capable of being reliably measured.

11. Where contract revenue already recognised@srie is subsequently written off in the books of
accounts as uncollectible, the same shall be résedias an expense and not as an adjustment of the
amount of contract revenue.

Contract Costs
12. Contract costs shall comprise of :
(@) costs that relate directly to the specifictcact;
(b) costs that are attributable to contract atstivi general and can be allocated to the contract;

(c) such other costs as are specifically charge@bihe customer under the terms of the contract;
and

(d) allocated borrowing costs in accordance wite thcome Computation and Disclosure
Standard on Borrowing Costs.

These costs shall be reduced by any incidentahie¢ not being in the nature of interest, dividemds
capital gains, that is not included in contracermaye.

13. Costs that cannot be attributed to any conaetivity or cannot be allocated to a contractlishe
excluded from the costs of a construction contract.
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14. Contract costs include the costs attributala contract for the period from the date of seguthe
contract to the final completion of the contracas@ that are incurred in securing the contract are
also included as part of the contract costs, pexvid

(a) they can be separately identified; and
(b) it is probable that the contract shall be obtained.

When costs incurred in securing a contract aregrased as an expense in the period in which
they are incurred, they are not included in comticasts when the contract is obtained in a
subsequent period.

15. Contract costs that relate to future actiaty the contract are recognised as an asset. Ssth co
represent an amount due from the customer andassfied as contract work in progress.

Recognition of Contract Revenue and Expenses

16. Contract revenue and contract costs assoartedhe construction contract should be recoghie
revenue and expenses respectively by referendeetstage of completion of the contract activity at
the reporting date.

17. The recognition of revenue and expenses byemde to the stage of completion of a contract is
referred to as the percentage of completion metboder this method, contract revenue is matched
with the contract costs incurred in reaching thegstof completion, resulting in the reporting of
revenue, expenses and profit which can be attiibtoti¢éhe proportion of work completed.

18. The stage of completion of a contract shatiétermined with reference to:

(a) the proportion that contract costs incurradwork performed upto the reporting date bear to
the estimated total contract costs; or

(b) surveys of work performed; or
(c) completion of a physical proportion of the trast work.

Progress payments and advances received fromnoeistoare not determinative of the stage of
completion of a contract.

19. When the stage of completion is determineddigrence to the contract costs incurred upto the
reporting date, only those contract costs thatceflvork performed are included in costs incurred
upto the reporting date. Contract costs which actuded are:

(a) contract costs that relate to future actieitythe contract; and
(b) payments made to subcontractors in advanesf performed under the subcontract.

20. During the early stages of a contract, whiseeautcome of the contract cannot be estimateabtgli
contract revenue is recognised only to the extérbsts incurred. The early stage of a contracl sha
not extend beyond 25 % of the stage of completion.

Changes in Estimates

21. The percentage of completion method is apmieé cumulative basis in each previous year to the
current estimates of contract revenue and contrests. Where there is change in estimates, the
changed estimates shall be used in determinatitimeaimount of revenue and expenses in the period
in which the change is made and in subsequentdserio

Transitional Provisions

22.1 Contract revenue and contract costs assoaidtedhe construction contract, which commenced on
or after 1st day of April, 2016 shall be recognigedccordance with the provisions of this standard

22.2 Contract revenue and contract costs assdamth the construction contract, which commencadb
before the 31st day of March, 2016 but not comldig the said date, shall be recognised based e@n th
method regularly followed by the person prior te firevious year beginning on the 1st day of AROIL6.
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Disclosure
23. A person shall disclose:
(a) the amount of contract revenue recognisedanue in the period; and
(b) the methods used to determine the stage opletion of contracts in progress.
24, A person shall disclose the following for aawits in progress at the reporting date, namely:—

(@) amount of costs incurred and recognised prgfdss recognised losses) upto the reporting
date;

(b)  the amount of advances received; and

(c) the amount of retentions.
D. Income Computation and Disclosure Standard IV relaing to revenue recognition
Preamble

This Income Computation and Disclosure Standaspicable for computation of income chargeableennd
the head “Profits and gains of business or prad@&sir “Income from other sources” and not for thepose
of maintenance of books of accounts.

In the case of conflict between the provisions feg thcome-tax Act, 1961 (‘the Act’) and this Income
Computation and Disclosure Standard, the provisidrle Act shall prevail to that extent.
Scope
1(1) This Income Computation and Disclosure Stathddeals withthe bases for recognition of revenue
arising in the course of the ordinary activitiesagierson from
(i) the sale of goods;
(i) the rendering of services;
(iif) the use by others of the person’s resouréekling interest, royalties or dividends.

1(2)  ThisIncome Computation and Disclosure Standdmks not deal with the aspects of revenue
recognition which are dealt with by other Incomerpuitation and Disclosure Standards.

Definitions

2(1) The following term is used in this Income Contgtion and Disclosure Standard with the
meanings specified:

(a) “Revenue” is the gross inflow of cash, receivables or ottmrsideration arising in the course of
the ordinary activities of a person from the sdlgaods, from the rendering of services, or from
the use by others of the person’s resources yigliditerest, royalties or dividends. In an agency
relationship, the revenue is the amount of commissand not the gross inflow of cash,
receivables or other consideration.

2(2)  Words and expressions used and not definddsrincome Computation and Disclosure Standatd bu
defined in the Act shall have the meanings assigoéidem in that Act.

Sale of Goods

3. In a transaction involving the sale of goods, tevenue shall be recognised when the seller afigbas
transferred to the buyer the property in the gdods price or all significant risks and rewardsogfnership
have been transferred to the buyer and the satains no effective control of the goods transfkne a
degree usually associated with ownership. In aasdn, where transfer of property in goods does no
coincide with the transfer of significant risks amvards of ownership, revenue in such a situatlwall be
recognised at the time of transfer of significasks and rewards of ownership to the buyer.

4. Revenue shall be recognised when there is rabooertainty of its ultimate collection.
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5. Where the ability to assess the ultimate collectidth reasonable certainty is lacking at the timheaising
any claim for escalation of price and export incers, revenue recognition in respect of such clsiall be
postponed to the extent of uncertainty involved.

Rendering of Services

6. Subject to Para 7, revenue from service tctimses shall be recognised by the percentage cdimple
method. Under this method, revenue from servicestetions is matched with the service transactastsc
incurred in reaching the stage of completion, tamylin the determination of revenue, expenses @anfit
which can be attributed to the proportion of wodimpleted. Income Computation and Disclosure Stahdar
on construction contract also requires the recamniof revenue on this basis. The requirementshat t
Standard shall mutatis mutandis apply to the retiognof revenue and the associated expenses denace
transaction. However, when services are providedrbindeterminate number of acts over a specifiioge
of time, revenue may be recognised on a straightdasis over the specific period.

7. Revenue from service contracts with duratiomaf more than ninety days may be recognised when th
rendering of services under that contract is cotadler substantially completed.

The Use of Resources by Others Yielding Interest,dyalties or Dividends

8. (1) Subject to sub paragraph (2), interest shetlrue on the time basis determined by the amount
outstanding and the rate applicable.

(2) Interest on refund of any tax, duty or cesdldfemdeemed to be the income of the previous yeahich
such interest is received.

(3) Discount or premium on debt securities heldrésted as though it were accruing over the petdod
maturity.

9. Royalties shall accrue in accordance with theseof the relevant agreement and shall be recedros
that basis unless, having regard to the substdnte dransaction, it is more appropriate to recegmevenue
on some other systematic and rational basis.

10. Dividends are recognised in accordance wittptbeisions of the Act.
Transitional Provisions

11. The transitional provisions of Income Compuatatnd Disclosure Standard on construction constaail
mutatis mutandisapply to the recognition of revenue and the assedi costs for a service transaction
undertaken on or before the®3day of March, 2016 but not completed by the saie d

12. Revenue for a transaction, other than a setxaeesaction referred to in Para 10, undertakenrdsefore

the 3f' day of March, 2016 but not completed by the saitk dhall be recognised in accordance with the
provisions of this standarir the previous year commencing on tiieday of April, 2016 and subsequent
previous yearThe amount of revenue, if any, recognided the said transactiofor any previous year
commencing on or before th& day of April, 2015 shall be taken into accountriecognisingevenueor the
said transactiorior the previous year commencing on thiedhy of April, 2016and subsequent previous
years.

Disclosure
13. Following disclosures shall be made in respéotvenue recognition, namely:—

(a) in a transaction involving sale of goodatadimount not recognised as revenue during the
previous year due to lack of reasonably certaiffysailtimate collection along with nature of
uncertainty;

(b) the amount of revenue from service transasti@tognised as revenue during the previous
year;

(c) the method used to determine the stage of legiop of service transactions in progress; and
(d) for service transactions in progress at theafratevious year:

(1) amount of costs incurred and recognised mdfiss recognised losses) upto end of
previous year;
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(ii) the amount of advances received; and

(i) the amount of retentions.
E. Income Computation and Disclosure Standard V relting to tangible fixed assets
Preamble

This Income Computation and Disclosure Standaspicable for computation of income chargeableennd
the head “Profits and gains of business or prad@$sir “Income from other sources” and not for thepose
of maintenance of books of accounts.

In the case of conflict between the provisions led thcome-tax Act, 1961 (‘the Act’) and this Income
Computation and Disclosure Standard, the provisidrke Act shall prevail to that extent.

Scope
1. This Income Computation and Disclosure Standagds with the treatment of tangible fixed assets.
Definitions

2(1) The following terms are used in this Income @putation and Disclosure Standard with the
meanings specified:

(a) “Tangible fixed asset” is an asset being land, building, machinery, ptanturniture held
with the intention of being used for the purposgmfducing or providing goods or services and is no
held for sale in the normal course of business.

(b) “Fair value” of an asset is the amount for which that asseldcba exchanged between
knowledgeable, willing parties in an arm’s lengémtsaction.

(2) Words and expressions used and not defindids Income Computation and Disclosure Standartd
defined in the Act shall have the meanings assigoéidem in that Act.

Identification of Tangible Fixed Assets

3. The definition in clause (a) of sub-paragraph dfl paragraph 2 provides criteria for determining
whether an item is to be classified as a tangikkdfasset.

4. Stand-by equipment and servicing equipmentabetcapitalised. Machinery spares shall be charged
to the revenue as and when consumed. When sudakssgar be used only in connection with an item
of tangible fixed asset and their use is expeaiduktirregular, they shall be capitalised.

Components of Actual Cost

5. The actual cost of an acquired tangible fiasslet shall comprise its purchase price, impdreésiand
other taxes, excluding those subsequently recolerabd any directly attributable expenditure on
making the asset ready for its intended use. Aagetrdiscounts and rebates shall be deducted in
arriving at the actual cost.

6. The cost of a tangible fixed asset may undelgmges subsequent to its acquisition or constmctio
on account of

(i) price adjustment, changes in duties or sinféctors; or

(i) exchange fluctuation as specified in Incomar@aitation and Disclosure Standard on the effects
of changes in foreign exchange rates.

7. Administration and other general overhead exgease to be excluded from the cost of tangibledfix
assets if they do not relate to a specific tangiited asset. Expenses which are specifically
attributable to construction of a project or to #uguisition of a tangible fixed asset or bringingp
its working condition, shall be included as a pHrthe cost of the project or as a part of the obst
the tangible fixed asset.

8. The expenditure incurred on start-up and comomgsy of the project, including the expenditure
incurred on test runs and experimental producsball be capitalised. The expenditure incurred afte
the plant has begun commercial production, thatpmduction intended for sale or captive
consumption, shall be treated as revenue expeaditur
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Self- constructed Tangible Fixed Assets

9. In arriving at the actual cost of self-consteactangible fixed assets, the same principles sipglly
as those described in paragraphs 5 to 8. Costnstre@tion that relate directly to the specificgiuhe
fixed asset and costs that are attributable t@dmstruction activity in general and can be alledab
the specific tangible fixed asset shall be includedactual cost. Any internal profits shall be
eliminated in arriving at such costs.

Non- monetary Consideration

10. When a tangible fixed asset is acquired in amgh for another asset, the fair value of the
tangible fixed asset so acquired shall be itsedcost.

11. When a tangible fixed asset is acquired in argk for shares or other securities, the fair vafube
tangible fixed asset so acquired shall be its dcing.

Improvements and Repairs

12. An Expenditure that increases the future bendfom the existing asset beyond its previously
assessed standard of performance is added tottred aost.

13. The cost of an addition or extension to antexjgangible fixed asset which is of a capitalunatand
which becomes an integral part of the existing italegfiixed asset is to be added to its actual cost.
Any addition or extension, which has a separatetityeand is capable of being used after the exgsti
tangible fixed asset is disposed of, shall be ¢&ibat separate asset.

Valuation of Tangible Fixed Assets in Special Cases

14. Where a person owns tangible fixed assetslyowith others, the proportion in the actual cost,
accumulated depreciation and written down valugyrisuped together with similar fully owned
tangible fixed assets.

15. Where several assets are purchased for a @ateal price, the consideration shall be apporticioe
the various assets on a fair basis.

Transitional Provisions

16. The actual cost of tangible fixed assets, atgom or construction of which commenced on orobefthe
31% day of March, 2016 but not completed by the saited shall be recognised in accordance with the
provisions of this standard. The amount of actost,df any, recognisefibr the said assetfor any previous
year commencing on or before thiédhy of April, 2015 shall be taken into accountr@rognising actual cost
of the said assetfor the previous year commencing on thiedhay of April, 2016 and subsequent previous
years.

Depreciation
17. Depreciation on atangible fixedasset shall be computed in accordance with the provisions of the Act.

Transfers

18. Income arising on transfer of a tangible fixedasset shall be computed in accordance with the
provisions of the Act.

Disclosures

19. Following disclosure shall be made in respétamgible fixed assets, namely:—

(a) description of asset or block of assets;
(b) rate of depreciation;
(© actual cost or written down value, as the caag be;

(d) additions or deductions during the year witkedain the case of any addition of an asset, date
put to use; including adjustments on account of—

) Central Value Added Tax credit claimed and akao under the CENVAT Credit
Rules, 2004,
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(i) change in rate of exchange of currency;

(iii) subsidy or grant or reimbursement, by whatavame called,;
(e) depreciation Allowable; and
() written down value at the end of year.

F. Income Computation and Disclosure Standard VI r&ating to the effects of changes in foreign
exchange rates

Preamble

This Income Computation and Disclosure Standagpicable for computation of income chargeableeund
the head “Profits and gains of business or prad@$sir “Income from other sources” and not for thepose
of maintenance of books of accounts.

In the case of conflict between the provisions ftg thcome-tax Act, 1961 (‘the Act’) and this Income
Computation and Disclosure Standard, the provistdrke Act shall prevail to that extent.

Scope
1. This Income Computation and Disclosure Stechdaals with:

(a) treatment of transactions in foreign currencies;
(b) translating the financial statements of foreignratiens;
(c) treatment of foreign currency transactions in thture of forward exchange contracts.

Definitions

2. (1) The following terms are used in this ImeoComputation and Disclosure Standard with theninga
specified:

(a) “Average rate” is the mean of the exchange rates in force dwipgriod.
(b) “Closing rate” is the exchange rate at the last day of the puewear.

(c) “Exchange difference” is the difference resulting from reporting the sanumber of units of a
foreign currency in the reporting currency of agoer at different exchange rates.

(d) “Exchange rate” is the ratio for exchange of two currencies.
(e) “Foreign currency” is a currency other than the reporting currencg pérson.

() “Foreign operations of a person”is a branch, by whatever name called, of thatqmerthe
activities of which are based or conducted in antguother than India.

(g) “Foreign currency transaction” is a transaction which is denominated in or rezgigettlement
in a foreign currency, including transactions agsivhen a person:—

0] buys or sells goods or services whose price ismaraied in a foreign currency; or
(i) borrows or lends funds when the amounts payableeceivable are denominated in a
foreign currency; or
(i) becomes a party to an unperformed forward excheoggact; or
(iv) otherwise acquires or disposes of assets, or immugettles liabilities, denominated in a

foreign currency.

(h) “Forward exchange contract” means an agreement to exchange different curieratiea
forward rate, and includes a foreign currency optiontract or another financial instrument of a
similar nature;

() “Forward rate” is the specified exchange rate for exchange of @uarencies at a specified
future date;
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() “Indian currency” shall have the meaning as assigned to it in se&iof the Foreign Exchange
Management Act, 1999 (42 of 1999);

(K) “Monetary items” are money held and assets to be received orifiebito be paid in fixed
or determinable amounts of money. Cash, receivahtespayables are examples of monetary items;

)] “Non-monetary items” are assets and liabilities other than monetamysteFixed assets,
inventories, and investments in equity shares aeples of non-monetary items;

(m)  “Reporting currency” means Indian currency except for foreign operatiotere it shall
mean currency of the country where the operatioasarried out.

(2) Words and expressions used and not defindasiricome Computation and Disclosure Standard but
defined in the Act shall have the meaning assigaeidem in the Act.

Foreign Currency Transactions
Initial Recognition

3(1) A foreign currency transaction shall be reedrdon initial recognition in the reporting currgndy
applying to the foreign currency amount the exclearngte between the reporting currency and the
foreign currency at the date of the transaction.

(2) An average rate for a week or a month that@pmates the actual rate at the date of the tcimgamay
be used for all transaction in each foreign cutyeoeccurring during that period. If the exchangeera
fluctuates significantly, the actual rate at theeds the transaction shall be used.

Conversion at Last Date of Previous Year
4. At last day of each previous year:—

(@) foreign currency monetary items shall be conveiéal reporting currency by applying the closing
rate;

(b)  where the closing rate does not reflect with reabte accuracy, the amount in reporting currency
that is likely to be realised from or required fskiirse, a foreign currency monetary item owing to
restriction on remittances or the closing rate geimrealistic and it is not possible to effect an
exchange of currencies at that rate, then the aatewonetary item shall be reported in the repgrtin
currency at the amount which is likely to be resdisrom or required to disburse such item at tke la
date of the previous year; and

(c) non-monetary items in a foreign currency shall baverted into reporting currency by using the
exchange rate at the date of the transaction.

(d) non-monetary item being inventory which isrigat at net realisable value denominated in a dorei
currency shall be reported using the exchangehmateexisted when such value was determined.

Recognition of Exchange Differences

5. (i) In respect of monetary items, exchange tiffiees arising on the settlement thereof or on esmn
thereof at last day of the previous year shalldm®gnised as income or as expense in that preyears

(i) In respect of non-monetary items, exchandgéedinces arising on conversion thereof at the dagt
of the previous year shall not be recognised asnmgcor as expense in that previous year.

Exceptions to Paragraphs 3, 4 and 5

6. Notwithstanding anything contained in paragrégh4 and 5; initial recognition, conversion and
recognition of exchange difference shall be suldegrrovisions of section 43A of the Act or Rulebldf
Income-tax Rules, 1962, as the case may be.

Financial Statements of Foreign Operations

7. The financial statements of a foreign operasball be translated using the principles and procedin
paragraphs 3 to 6 as if the transactions of thedaroperation had been those of the person himself
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Forward Exchange Contracts

8. (1) Any premium or discount arising at the int@p of a forward exchange contract shall be
amortised as expense or income over the life ofcthetract. Exchange differences on such a
contract shall be recognised as income or as egpene previous year in which the exchange
rates change. Any profit or loss arising on cdatieh or renewal shall be recognised as income
or as expense for the previous year.

(2) The provisions of sub-para (1) shall applyvided that the contract:
(a) is not intended for trading or speculation purppaes

(b) is entered into to establish the amount of the ntapp currency required or available at the
settlement date of the transaction.

3) The provisions of sub-para (1) shall not agplyhe contract that is entered into to hedge the
foreign currency risk of a firm commitment or a hiligprobable forecast transaction. For this
purpose, firm commitment, shall not include assetd liabilities existing at the end of the
previous year.

(4) The premium or discount that arises on th@ract is measured by the difference between the
exchange rate at the date of the inception of timtract and the forward rate specified in the
contract. Exchange difference on the contractedifference between:

the foreign currency amount of the contract tratesl at the exchange rate at the last day of
the previous year, or the settlement date wherdrémsaction is settled during the previous
year; and

(a) the same foreign currency amount translated adate of inception of the contract or the
last day of the immediately preceding previous yeichever is later.

(5) Premium, discount or exchange difference ontrects that are intended for trading or
speculation purposes, or that are entered intoetlyd the foreign currency risk of a firm
commitment or a highly probable forecast transactball be recognised at the time of
settlement.

Transitional Provisions

9. (1) All foreign currency transactions undertakenor after I day of April, 2016 shall be recognised in
accordance with the provisions of this standard.

(2) Exchange differences arising in respect of remyeitems or non-monetary items, on the settlement
thereof during the previous year commencing orltheay of April, 2016 or on conversion thereof at khst

day of the previous year commencing on theldy of April, 2016 , shall be recognised in acemck with the
provisions of this standard after taking into actddhe amount recognised on the last day of theique year
ending on the 31March, 2016 for an item, if any, which is carrfedward from said previous year.

(3) The financial statements of foreign operatitorsthe previous year commencing on thieday of April,
2016 shall be translated using the principles andgulures specified in this standard after takmg account
the amount recognised on the last day of the puswear ending on the 3March, 2016 for an item, if any,
which is carried forward from said previous year.

(4) All forward exchange contracts existing on tfieay of April, 2016 or entered on or aftérday of April,
2016 shall be dealt with in accordance with thevisions of this standard after taking into accothe
income or expenses, if any, recognised in respgesaid contracts for the previous year ending obefore
the 3% March,2016.

G. Income Computation and Disclosure Standard VIl elating to government grants
Preamble

This Income Computation and Disclosure Standagpfdicable for computation of income chargeablesund
the head “Profits and gains of business or prad@$sir “Income from other sources” and not for thepose
of maintenance of books of account.
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In case of conflict between the provisions of theome Tax Act, 1961 (‘the Act’) and this Income
Computation and Disclosure Standard, the provistdrke Act shall prevail to that extent.

Scope

1. This Income Computation and Disclosure Standbrals with the treatment of Government grants.
The Government grants are sometimes called by otfieres such as subsidies, cash incentives, duty
drawbacks, waiver, concessions, reimbursements, etc

2. This Income Computation and Disclosuren&ad does not deal with:—
(@ Government assistance other than in the for@aernment grants; and
(b) Government participation in the ownership @ énterprise.

Definitions

3(1) The following terms are used in the Income @otation and Disclosure Standard with the meanings
specified:
(a “Government” refers to the Central Government, State Governments, agencies and similar

bodies, whether local, national or international.

(b)  “Government grants” are assistance by Government in cash or kindgerson for past or
future compliance with certain conditions. Theylere those forms of Government assistance
which cannot have a value placed upon them andrémsactions with Government which
cannot be distinguished from the normal tradinggeations of the person.

3(2) Words and expressions used and not definethisnincome Computation and Disclosure
Standard but defined in the Act shall have the nmgpassigned to them in the Act.

Recognition of Government Grants

4(1) Government grants should not be recognised until there is reasonable assurance that (i) the person
shall comply with the conditions attached to them, and (ii) the grants shall be received.

4(2)  Recognition of Government grant shall not be postponed beyond the date of actual receipt.
Treatment of Government Grants

5. Where thé&sovernment grant relates to a depreciable fixed asset or assets of a person, the grant shall
be deducted from the actual cost of the asset or assets concerned or from the written down value of
block of assets to which concerned asset or assets belonged to.

6. Where the Government grant relates to a non-depreciable asset or assets of a person requiring
fulfillment of certain obligations, the grant shall be recognised as income over the same period over
which the cost of meeting such obligationsis charged to income.

7. Where the Government grant is of such a nature that it cannot be directly relatable to the asset
acquired, so much of the amount which bears to the total Government grant, the same proportion as
such asset bearsto all the assets in respect of or with reference to which the Government grant is so
received, shall be deducted from the actual cost of the asset or shall be reduced from the written down
value of block of assets to which the asset or assets belonged to.

8. The Government grant that is receivable as compensation for expenses or losses incurred in a
previous financial year or for the purpose of giving immediate financial support to the person with no
further related costs, shall be recognised as income of the period in which it is receivable.

9. The Government grants other than covered by paragraph 5, 6, 7, and 8 shall be recognised as income
over the periods necessary to match them with the related costs which they are intended to
compensate.

10. The Government grants in the form of non-monetary assets, given at a concessional rate, shall be
accounted for on the basis of their acquisition cost.

Refund of Government Grants
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11. The amount refundable in respect of a Government grant referred to in paragraphs 6, 8 and 9 shall be
applied first against any unamortised deferred credit remaining in respect of the Government grant.
To the extent that the amount refundable exceeds any such deferred credit, or where no deferred
credit exists, the amount shall be charged to profit and loss statement.

12. The amount refundable in respect of a Government grant related to a depreciable fixed asset or assets
shall be recorded by increasing the actual cost or written down value of block of assets by the amount
refundable. Where the actual cost of the asset is increased, depreciation on the revised actual cost or
written down value shall be provided prospectively at the prescribed rate.

Transitional Provisions

13. All the Government grants which meet the redagncriteria of para 4 on or aftef' Hay of April,
2016 shall be recognised for the previous year cemaing on or after *Lday of April, 2016 in
accordance with the provisions of this standareratking into account the amount, if any, of tagls
Government grant recognised for any previous yeding on or before 31day of March, 2016.

Disclosures
14. Following disclosure shall be made in respé@Gavernment grants, namely:—

(@) nature and extent of Government grants recognikethg the previous year by way of
deduction from the actual cosft the asset or assets or from the written down value of block
of assets during the previous year;

(b) nature and extent of Government grants recognisgdglthe previous year as income;

(c) nature and extent of Government grants not resednduring the previous year by way of
deduction from the actual cosft the asset or assets or from the written down value of block
of assets and reasons thereof; and

(d) nature and extent of Government grants not resegnduring the previous year as income
and reasons thereof.

H. Income Computation and Disclosure Standard VllIrelating to securities
Preamble

This Income Computation and Disclosure Standagpfdicable for computation of income chargeablesund
the head “Profits and gains of business or prad@$sir “Income from other sources” and not for fhepose
of maintenance of books of account.

In the case of conflict between the provisions ltg thcome-tax Act, 1961 (‘the Act’) and this Income
Computation and Disclosure Standard, the provisidrke Act shall prevail to that extent.

Part A
Scope
1. This part of Income Computation and Disclosst@ndard deals with securities held as stock-itetra
2. This part of Income Computation and Disclosst@ndard does not deal with:

(a) the bases for recognition of interest and @nak on securities which are covered by the
Income Computation and Disclosure Standard on eveacognition;

(b) securities held by a person engaged in thenbasiof insurance;

(© securities held by mutual funds, venture céfitads, banks and public financial institutions
formed under a Central or a State Act or so dedlareder the Companies Act, 1956 (1 of
1956) or the Companies Act, 2013 (18 of 2013).

Definitions

3(1) The following terms are used in this part médme Computation and Disclosure Standard with the
meanings specified:
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(a) “Fair value” is the amount for which an asset could be exchahgtdeen a knowledgeable,
willing buyer and a knowledgeable, willing sellaran arm’s length transaction.

(b) “Securities” shall have the meaning assigned to it in clauyeoflSection 2 of the Securities
Contracts (Regulation) Act, 1956 (42 of 1956) ahdllsinclude share of a company in which
public are not substantially interested but shatlinclude derivatives referred to in sub-clause
(ia) of that clause (h).

3(2) Words and expressions used and not defingtisnpart of Income Computation and Disclosure
Standard but defined in the Act shall have the nmegarespectively assigned to them in the Act.

Recognition and Initial Measurement of Securities
4. A security on acquisition shall be recognised at actual cost.

5. The actual cost of a security shall comprise of its purchase price and include acquisition charges such as
brokerage, fees, tax, duty or cess.

6. Where a security is acquired in exchange for other securities, the fair value of the security so acquired
shall be its actual cost.

7. Where a security is acquired in exchange for another asset, the fair value of the security so acquired shall
be its actual cost.

8. Where unpaid interest has accrued before the acquisition of an interest-bearing security and isincluded in
the price paid for the security, the subsequent receipt of interest is allocated between pre-acquisition and
post-acquisition periods; the pre-acquisition portion of theinterest is deducted from the actual cost.

Subsequent Measurement of Securities

9. At the end of any previous year, securities held as stock-in-trade shall be valued at actual cost initially
recognised or net realisable value at the end of that previous year, whichever islower.

10. For the purpose of para 9, the comparison of actual cost initially recognised and net realisable value
shall be done categorywise and not for each individual security. For this purpose, securities shall be
classified into the following categories, namely:-

(a) shares;

(b) debt securities;

(c) convertible securities; and

(d) any other securities not covered above.

11. The value of securities held as stock-in-trade of a business as on the beginning of the previous year shall
be:

(a) the cost of securities available, if any, on the day of the commencement of the business when
the business has commenced during the previous year; and

(b) the value of the securities of the business as on the close of the immediately preceding
previous year, in any other case.

12. Notwithstanding anything contained in para 9, 10 and 11, at the end of any previous year, securities not
listed on a recognised stock exchange; or listed but not quoted on a recognised stock exchange with regularity
fromtimeto time, shall be valued at actual cost initially recognised.

13. For the purposes of para 9, 10 and 11 wieradtual cost initially recognised cannot be daterd by
reference to specific identification, the cost o€ls security shall be determined on the basisrsf-ifn-first-
out method or weighted average cost formula.
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Part B
Scope

1. This part of Income Computation and Disclosbr@ndard deals with securities held by a scheduged
or public financial institutions formed under a @ahor a State Act or so declared under the Comegahct,
1956 (1 of 1956) or the Companies Act, 2013 (18013).

Definitions

2(1) The following terms are used in this partimdome Computation and Disclosure Standard with th
meanings specified:

(@) “Scheduled BanK shall have the meaning assigned to it in clau}ef the Explanation to clause
(viia) of sub-section (1) of section 36 of the Act.

(b) “Securities” shall have the meaning assigned to it in claugeofhSection 2 of the Securities
Contract (Regulation) Act, 1956 (42 of 1956) andlisimclude share of a company in which public aoc¢
substantially interested,

2(2) Words and expressions used and not defindtiisnpart of Income Computation and Disclosure
Standard but defined in the Act shall have the nmgarespectively assigned to them in the Act.

Classification, Recognition and Measurement of Sedities

3. Securities shall be classified, recognisetirapasured in accordance with the extant guidelsse®d by
the Reserve Bank of India in this regard and aaincfor deduction in excess of the said guidelstesl not
be taken into account. To this extent, the prowisiof Income Computation and Disclosure StandardrV/I
the effect of changes in foreign exchange ratedingl to forward exchange contracts shall not apply

I. Income Computation and Disclosure Standard IX elating to borrowing costs
Preamble

This Income Computation and Disclosure Standagpicable for computation of income chargeableeund
the head “Profits and gains of business or prad@$sir “Income from other sources” and not for fhepose
of maintenance of books of account.

In the case of conflict between the provisions e thcome-tax Act, 1961 (‘the Act’) and this Imoe
Computation and Disclosure Standard, the provistbre Act shall prevail to that extent.

Scope
1. (1) This Income Computation and Disclosure Standaals with treatment of borrowing costs.

(2) This Income Computation and Disclosure Stamhdiaes not deal with the actual or imputed cost of
owners’ equity and preference share capital.

Definitions

2. (1) The following terms are used in this Inco@emputation and Disclosure Standard with the
meanings specified:

(a) “Borrowing costs” are interest and other costs incurred by a persaonnection with the
borrowing of funds and include:

() commitment charges on borrowings;
(i) amortised amount of discounts or premiums relatingprrowings;

(i) amortised amount of ancillary costs incurred inremtion with the arrangement of
borrowings;

(iv) finance charges in respect of assets acquired dindece leases or under other similar
arrangements.

(b) “Qualifying asset” means:
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() land, building, machinery, plant or furniture, bgitangible assets;

(i)  know-how, patents, copyrights, trade marks, licepné@anchises or any other business
or commercial rights of similar nature, being irgée assets;

(i) inventories that require a period of twelve morthgnore to bring them to a saleable
condition.

(2) Words and expressions used and not defineaisnricome Computation and Disclosure Standard
but defined in the Act shall have the meaning asgigo them in the Act.

Recognition

3. Borrowing costs that are directly attributable toe tacquisition, construction or production of a
qualifying asset shall be capitalised as part ef ¢bst of that asset. The amount of borrowing costs
eligible for capitalisation shall be determined agcordance with this Income Computation and
Disclosure Standard. Other borrowing costs shalielsegnised in accordance with the provisions ef th
Act.

4. For the purposes of this Income Computation@isdlosure Standard, “capitalisation” in the comtef
inventory referred to in item (iii) of clause (bj sub-paragraph (1) of paragraph 2means addition of
borrowing cost to the cost of inventory.

Borrowing Costs Eligible for Capitalisation

5. Subject to paragraph 8, the extent to which fundee borrowed specifically for the purposes of
acquisition, construction or production of a qualify asset, the amount of borrowing costs to be
capitalised on that asset shall be the actual mgpcosts incurred during the period on the fusds

borrowed.
“6. Subject to Para 8, in respect of borrowing othanttinose referred to in Para 5, if any, the amotint
borrowing costs to be capitalised shall be compirtedtcordance with the following formula namely :(—
B
AX
C
Where A= borrowing costs incurred during the poes year

except on borrowings referred to in Para 5 above;

B= () the average of costs of qualifying asseappearing
in the balance sheet of a person on the first dalytlae
last day of the previous year;

(ii) in case the qualifying asset does not appeahe
balance sheet of a person on the first day, Hatlfe
cost of qualifying asset; or

(i) in case the qualifying asset does not appedhe
balance sheet of a person on the last day of the
previous year, the average of the costs of qualifyi
asset as appearing in the balance sheet of a penson
the first day of the previous year and on the défeut

to use or completion, as the case may be,

excluding the extent to which the qualifying assate directly
funded out of specific borrowings;

C= the average of the amount of total assetappsaring
in the balance sheet of a person on the firstatal
the last day of the previous year, other than ageet
the extent they are directly funded out of specific
borrowings;
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Explanation—For the purpose of this paragraph, a qualifyinggsisall be such asset that necessarily require
a period of twelve months or more for its acquisificonstruction or production.

Commencement of Capitalisation
7. The capitalisation of borrowing costs shall comneenc

(&) in acase referred to in paragraph 5, from the datehich funds were borrowed,
(b) in a case referred to in paragraph 6, from the diatehich funds were utilised.

Cessation of Capitalisation
8. Capitalisation of borrowing costs shall cease:
(@) in case of a qualifying asset referred to in ite)ra(id (ii) of clause (b) of sub-paragraph (1) of
paragraph 2, when such asset is first put to use;

(b) in case of inventory referred to in item (iii) daase (b) of sub-paragraph (1) of paragraph 2, when
substantially all the activities necessary to prepsuch inventory for its intended sale are
complete.

9. When the construction of a qualifying asset is cieteg in parts and a completed part is capable of
being used while construction continues for theeptharts, capitalisation of borrowing costs in tiela
to a part shall cease:—

(@) in case of part of a qualifying asset referrechtdem (i) and (ii) of clause (b) of sub-paragrdfh
of paragraph 2, when such part of a qualifying taissirst put to use;

(b) in case of part of inventory referred to in itern @f clause (b) of sub-paragraph (1) of paragraph
2, when substantially all the activities necesdarprepare such part of inventory for its intended
sale are complete.
Transitional Provisions

10. All the borrowing costs incurred on or aftérdhy of April, 2016 shall be capitalised for theyibus
year commencing on or aftet' lay of April, 2016 in accordance with the provisoof this standard
after taking into account the amount of borrowingts capitalised, if any, for the same borrowing fo
any previous year ending on or beforé' @y of March,2016.

Disclosure
11. The following disclosure shall be made in respé borrowing costs, namely:—

(@) the accounting policy adopted for borrowing coats]
(b) the amount of borrowing costs capitalised durirgphevious year.

J. Income Computation and Disclosure Standard X relting to provisions, contingent liabilities and
contingent assets

Preamble

This Income Computation and Disclosure Standaspicable for computation of income chargeableennd
the head “Profits and gains of business or prad@$sir “Income from other sources” and not for thepose
of maintenance of books of accounts.

In the case of conflict between the provisions led thcome-tax Act, 1961 (‘the Act’) and this Income
Computation and Disclosure Standard, the provistdre Act shall prevail to that extent.

Scope

1. This Income Computation and Disclosure Standmals with provisions, contingent liabilities and
contingent assets, except those:

(@) resulting from financial instruments;
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(b) resulting from executory contracts;
(©) arising in insurance business from contracth wolicyholders; and
(d) covered by another Income Computation and Dsscke Standard.

2. This Income Computation and Disclosure Standtrels not deal with the recognition of revenue
which is dealt with by Income Computation and Discire Standard - Revenue Recognition.

3. The term ‘provision’ is also used in the contekitems such as depreciation, impairment of asset
and doubtful debts which are adjustments to theyicey amounts of assets and are not addressedsin th
Income Computation and Disclosure Standard.

Definitions

4(1) The following terms are used in this Incomerpatation and Disclosure Standard with the meanings
specified:

(a) “Provision” is a liability which can be measured only by usegubstantial degree of
estimation.

(b) “Liability” is a present obligation of the person arising fimast events, the settlement of
which is expected to result in an outflow from fherson of resources embodying economic
benefits.

(©) “Obligating event” is an event that creates an obligation that resaln person having no

realistic alternative to settling that obligation.
(d) “Contingent liability” is:

(1) a possible obligation that arises from pastrésyend the existence of which will be
confirmed only by the occurrence or nonoccurrerfceng or more uncertain future
events not wholly within the control of the person;

(i) a present obligation that arises from pastésdut is not recognised because:

(A) it is not reasonably certain that an outflofw@sources embodying economic
benefits will be required to settle the obligation;

(B) a reliable estimate of the amount of the olti@yacannot be made.

(e) “Contingent asset” is a possible asset that arises from past evhetgxistence of which
will be confirmed only by the occurrence or nonacence of one or more uncertain future
events not wholly within the control of the person.

() “Executory contracts” are contracts under which neither party has pesddr any of its
obligations or both parties have partially perfodntieeir obligations to an equal extent.

(9) “Present obligation” is an obligation if, based on the evidence av#ilals existence at the
end of the previous year is considered reasonaitgio.

4(2) Words and expressions used and not defined inrtb@me Computation and Disclosure Standard but
defined in the Act shall have the meaning respeltigssigned to them in the Act.

Recognition
Provisions
5. A provision shall be recognised when:
(a) a person has a present obligation as a refsallpast event;

(b) it is reasonably certain that an outflow ofa@ses embodying economic benefits will be
required to settle the obligation; and

(© a reliable estimate can be made of the amduthiecobligation.
If these conditions are not met, no provision shaltecognised.

6. No provision shall be recognised for costs tiesd to be incurred to operate in the future.
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7. It is only those obligations arising from pasemts existing independently of a person’s future
actions, that is the future conduct of its bussnésat are recognised as provisions

8. Where details of a proposed new law have ydietdinalised, an obligation arises only when the
legislation is enacted.

Contingent Liabilities

9. A person shall not recognise a contingent ligbil
Contingent Assets

10. A person shall not recognise a contingent asset

11. Contingent assets are assessed continuallyaed it becomes reasonably certain that inflow of
economic benefit will arise, the asset and relatedme are recognised in the previous year in wileh
change occurs.

Measurement
Best Estimate

12. The amount recognised as a provision shalhbéést estimate of the expenditure required tteset
the present obligation at the end of the previeery The amount of a provision shall not be disted to its
present value

13. The amount recognised as asset and relatechénsball be the best estimate of the value of enano
benefit arising at the end of the previous yeahe @mount and related income shall not be discduotés
present value.

Reimbursements

14. Where some or all of the expenditure requicedettle a provision is expected to be reimbursed b
another party, the reimbursement shall be recodnideen it is reasonably certain that reimbursemgihbe
received if the person settles the obligation. ahmunt recognised for the reimbursement shall rotex
the amount of the provision.

15. Where a person is not liable for payment ofoscase the third party fails to pay, no prawvisshall
be made for those costs.

16. An obligation, for which a person is jointlycaseverally liable, is a contingent liability toetlextent
that it is expected that the obligation will betkset by the other parties.

Review

17. Provisions shall be reviewed at the end of gmekious year and adjusted to reflect the curbest

estimate. If it is no longer reasonably certairt #a outflow of resources embodying economic bésefill
be required to settle the obligation, the provisbould be reversed.

18. An asset and related income recognised asdmdvi para 11 shall be reviewed at the end of each
previous year and adjusted to reflect the currest kestimate. If it is no longer reasonably certhat an
inflow of economic benefits will arise, the assedl @aelated income shall be reversed.

Use of Provisions
19. A provision shall be used only for expendituiarswhich the provision was originally recognised
Transitional Provisions

20. All the provisions or assets and related incseival be recognised for the previous year comnmgnci
on or after 1 day of April, 2016 in accordance with the provisoof this standard after taking into
account the amount recognised, if any, for the samany previous year ending on or beforé' 8ay
of March,2016.

Disclosure
21(1) Following disclosure shall be made in respéeach class of provision, namely:-
(a) a brief description of the nature of the obligafion
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(b) the carrying amount at the beginning and dntdeprevious year;

(c) additional provisions made during the previogsar, including increases to existing

provisions;

(d) amounts used, that is incurred and chargeithstghe provision, during the previous year;

(e) unused amounts reversed during the previous ged

(f) the amount of any expected reimbursement, rgjatine amount of any asset that has been

recognised for that expected reimbursement.

21(2) Following disclosure shall be made in respéaach class of asset and related income recadais
provided in para 11, namehs

(a)
(b)
(c)

(d)

a brief description of the nature of the assel related income;

the carrying amount of asset at the beginnimyend of the previous year;

additional amount of asset and related incoeeegnised during the year, including increases
to assets and related income already recognised; an

amount of asset and related income reverseddltire previous year.

[Notification No. 87/2016/F. No. 133/23/2015-TPL]

PITAMBAR DAS, Director (Tax Policy & Legislation)
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NOTIFICATION
New Delhi, the 29th September, 2016
INCOME-TAX

S.0. 3080(E)}—In exercise of the powers conferred by sectioABl4read with section 295 of the
Income-tax Act, 1961 (43 of 1961), the Central Bloaf Direct Taxes hereby makes the following rules
further to amend the Income-tax Rules, 1962, namely

1. (1) These rule may be called the Income-t&¢ @mendment) Rules, 2016.
(2) They shall come into force with effect from April, 2017.
2. In the Income-tax Rules, 1962, in Appendix ih,Form No. 3CD, in Part-B, in clause 13, for

sub-clause (d), the following shall be substitytemely, —
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“(d) Whether any adjustment is required to be ntadée profits or loss for complying with the pigiens of
income computation and disclosure standards notifreler section 145(2)

(e) If answer to (d) above is in the affirmativesegdetails of such adjustments:

Increase in profit | Decrease in profit | Net effect (Rs.)
(Rs.) (Rs.)
ICDS | Accounting
Policies
ICDS I Valuation of
Inventories
ICDS lli Construction
Contracts
ICDS IV Revenue
Recognition
ICDS V Tangible Fixed
Assets
ICDS VI Changes in Foreigr
Exchange Rates
ICDS VIl Governments
Grants
ICDS VIII Securities
ICDS IX Borrowing Costs
ICDS X Provisions,
Contingent
Liabilities and
Contingent Assets
Total
(f) Disclosure as per ICDS:
0] ICDS I-Accounting Policies
(ii) ICDS lI-Valuation of Inventories
(i) ICDS llI-Construction Contracts
(iv) ICDS IV-Revenue Recognition
(V) ICDS V-Tangible Fixed Assets
(vi) ICDS VII-Governments Grants
(vii) ICDS IX Borrowing Costs
(viii) ICDS X-Provisions, Contingent Liabilities drContingent Assets”.

[Notification No. 88/2016/F. No. 133/23/2015-TPL]
PITAMBAR DAS, Director (Tax Policy & Legislation)

Note: The principal rules were published in the Gazefttedia, Extraordinary, Part Il, Section 3, Sulotsgm (ii)
vide notification number S.O. 969(E), dated th& Rfarch, 1962 and last amended vide notification
number S.0. 2979(E), dated the 16.9.2016.
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