THE BENGAL INCOME TAX CO-OPERATIVE SOCIETY LTD.

3, GOVT.PLACE WEST, KOLKATA-700 001
REF.NO BITCS/CIRCULAR /2017-18 DATED, THE 15.12.2017

CIRCULAR
ATTENTION MEMBERS

We are happy to announce that the Registrar of Cooperative Society (RCS) has given its approval towards partial amendment of
Society’s Bye Laws. Pursuant to this amendment vide Certificate of Registration no. 462 under Memo No. 5255 dated
06.12.2017, the Board of Directors in its meeting held on 14.12.2017 has decided to enhance the limits of Cat-A , Cat-B &
Cat- C Loans and rates of C.D.S w.e.f.1" January, 2018 accordingly as under:

1. Revised Loan Limit : Criteria for Category —A’ Loan. .( W.E.F 01.01.2018)

i) Members — Permanent or more than 8 (eight) years| 12 (Twelve) times of Basic- pay or Rs.3, 50,000/- whichever is less.

service and 5 (five) years Membership (Repayable by 84 installments)

i) Members- more than 5 (five) years of service 10 (ten) times of Basic-pay or Rs. 3, 00,000/-whichever is less.
(Repayable by 72_installments)

iif) Members- more than 3 (three) years but less 7 (seven) times of Basic- pay or Rs. 2,00,000/-whichever is less
than 5(five) years of Service (Repayable by 36 _installments)
iv) Members - 1(one) year but less than 3(three) 2 (two) times of Basic-pay or Rs. 60,000/- whichever is less
_years Service. (Repayable by 12 installmentsz

Note : 1) Pay means Basic Pay as per Pay Matrix in all purposes.
2) Maximum Indebtness of a Member of the Society shall not at any time
exceed Rs. 5,00,000/- ( Rupees Five Lakhs ) only.
3) Exemption : For long term loan of 45 to 84 installments — No. of exempt — 7
For short term loan of 1 to 44 installments — No. of exempt --3
4) Maximum period of loan repayment - 7 years.
* 5) Rate of interest 8% on reducing balance in every month.

2 Condition of Category A’ Loan
i 1 year service and 1 month’s membership to be completed
ii.  1/3" time and amount of existing loan must be covered in case of further loan
iii. ~ Anyadhoc payment of loan amount must be brought to the notice of the dealing assistant.
iv.  Share certificate must be updated after taking loan in case of any addition of Share.







